China extends suspension
of 24 pc tariffs on
imports for tw

NEW DELHI, Nov 9 (@NS)

CHINA has extended the sus-
pension of an additional 24 per
cent tariff on imports from the
United States for two months
and prolonged the suspension of
special port fees on US-linked
vessels, while maintaining the
existing 10 per cent tariff on
affected goods.

The24 percentadditionaltar-
iffon USimports will remain sus-
pended for two months. Thesus-
pension of special port fees on
US-linked shipshas beenextend-
ed untilJanuary 10,2027, accord-
ing to multiple reports citing
China’s Finance Ministry.

Chinawill also continueto sus-
pendits probeintoshippingand
shipbuilding supply chain secu-
rity, the reports said.

Themovesfollowa September
summit in Washington between
the leaders of China and the
United States, after which both
sides proposed a $60 billion pack-

onths

age of reciprocal tariff reduc-
tions. The package covers near-
ly $17 billion worth of US agri-
cultural goods imported by China
in 2024, although the proposal
has yet to be finalised.

The tariff suspensions have
beenextended toimplement the
“outcomes and consensus
reached at theWashington meet-
ing between the heads of state
of China and the United States”,
the reports cited the State
Council’s tariffs panel.

Chinahas “noted that the ?2US
side has repeatedlystated that it
intends to use Section 301 tar-
iffs toreplace the tariffsimposed
under the International
Emergency Economic Powers Act
(IEEPA) that have been held
invalid by judicial rulings.”

China will “closely follow sub-
sequent measures taken by the
USside and will, as appropriate,
adjust relevant tariff counter-
measures in light of develop-
ments,” it added.
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Modi, Zelenskyy discuss Ukm/inweace efforts

NEW DELHI, Nov 9 (PTT)
INDIA is ready to contribute to
all efforts aimed at a peaceful
resolution of the Russia-Ukraine
conflict, Prime  Minister
Narendra Modiconveyed this to
Ukrainian President Volodymyr
Zelenskyy during a phone con-
versation that came amid
renewed efforts to end the near-
ly five-year war between Moscow
and Kyiv. Zelenskyy said he dis-
cussed with Modi Russia block-
ing grain exports through the
Black Sea and that India is will-
ing to “mediate” in establishing
food corridors,

The Modi-Zelenskyy conver-
sation came a day ahead of a
much-anticipated meeting in
Abu Dhabi among officials from
Ukraine, Russia and the United
States with an aim to find a ami-
cable solution to the conflict.

“Ithanked President Zelenskyy
for sharing his perspectives on
the ongoing conflict, its human-
itarianaspectsand variousefforts

torestore peace. Reiterated India’s
firm commitment to contribut-
ingineverypossibleway towards
apeacefulresolution,” theprime
minister said on social media,
describing the talks as “produc-
tive". Modi also said that he and
the Ukrainian Presidentreviewed
“wide-ranging bilateral cooper-
ation and agreed to further
strengthen India-Ukraine ties”.

An Indian readout said the
Prime Minister reaffirmed India’s
“human-centric approach” and
reiterated India’s consistent posi-
tion that the conflict must be
resolved through dialogue and
diplomacy.

Ina post on X, Zelenskyy said
India can take lead in ensuring

Kyiv calls for New Delhi’s role to faciliguﬁ'ain exports through Black Sea

food security at a time Russia is
blocking grain exports through
the Black Sea, adding Kyiv is
“actively” preparing for themeet-
ing in Abu Dhabi.

Zelenskyy said Ukraine has
always taken a “constructive”
approach, and Russiamustshow
the same readiness to de-esca-
late the situation.

“The Prime Minister has said
more than once, including direct-
lytothe Russianleader, thatnow
is the time to end the war, not to
continue it. It is important that
India identify what steps it can
take and what dialogue it can
pursue with otherleaderstohelp
bring the war to an end. Food
security could be one such area.

Russia’s top independent newspaper closes its
office after 3 decades, citing official pressure

MOSCOW. Nov 9 (AP)

NOVAYA Gazeta, Russia’s most
celebrated independent news-
paper, closed itsMoscow offices
on Monday, citing relentless
pressure from Governmentoffi-
cials. It was the last major inde-
pendent media outlet critical
of the Kremlin that remained
active in Russia. Others closed
or moved their operations
abroad after PresidentVladimir
Putin sent troops into Ukraine
in February 2022.

In a statement published
October30, the newspaper said
the Russian authorities and the
securityserviceshad“forced our
editorial team to cease opera-
tions.” “Humanrights and free-
doms havebeenabolished in this
country, and defending them s
now treated as a crime,” the

Launched in 1993,
Novaya Gazeta
quickly became known
for its fierce reporting
and dedication to
uncovering Russian
human rights abuses
and corruption

newspapersaid, “Electionsand
elected governing bodies have
been effectively dismantled, civ-
ilsociety institutions have been
wiped out, freedom of con-
science and human dignity have
been trampled underfoot.”
Launched in 1993, Novaya
Gazeta quickly became known
forits fierce reporting and ded-
ication to uncovering Russian
human rights abuses and cor-
ruption. Six of its journalists

havebeenkilled, includingAnna
Politkovskaya, whoreported on
atrocities during the second
Chechen War at the start of
Putin’s first term as President.
She wasfatally shotin herapart-
ment building in 2006.

On the newspaper's final day
in its office on Monday, jour-
nalists slowly removed the por-
traits of their slain colleagues
from the newsroom where
reporters and editors planned
their work.

Tatiana Britskaya, the editor
of Novaya Gazeta's investiga-
tions desk, said she had expect-
ed the outlet’s closure almost
every day for the past 4.5 years.

“It is an incredibly difficult
decision, because this is more
thanaworkplace, morethanan
office -- this is our home, and
we're losing it,” she said.

“We discussed Russia’s block-
ing of grain exports via the Black
Sea. India is ready to mediate in
establishing food corridors, and
we are counting on these efforts
to continue,” he added.

Around a month back,
Ukrainian FM Andrii Sybiha said
that Kyiv received separate pro-
posals from India and 3 other
nations for a possible ceasefire.

Russia, Ukraine
batter each other
with long-range
strikes a day hefore
US-brokered talks

KYIV, Nov 9 (AP)

RUSSIA battered Ukraine's
power grid again and
Ukrainian forces hit another
of Russia’s biggest oil refiner-
ies, officials said on Monday,
hours before delegations
from Moscow and Kyiv were
due to meet for new US-bro-
kered talks on howtoend the
fighting.

Nearly five years after
Russiainvadeditsneighbour,
the two countries remain
locked in battle with no sign
that either side is ready to
budge from their demands.
The war has already killed
hundreds ofthousands of sol-
diers and thousands of civil-
ians, analysts and humani-
tarian organisations say.

US President Donald
Trump said in a "60 Minutes”
interview that aired Sunday
that Moscow and Kyiv are
“very close” to adeal, despite
the “tremendous hatred”
between Russian President
VladimirPutinand Ukrainian
President Volodymyr
Zelenskyy.

He said that Ukrainewould
have “a little bit different
shape” underthesettlement,
buthedidn't elaborate. Trump
has previously made state-
ments about developments
in the war which haven't
materialised.




N W e

W U -

B Gadi Eisenkot, a former
chief of the Israel
Defence Forces (IDF),
has 28 days to form a
Government

B By Harinder Mishra
JERUSALEM, Nov 9 (PTI)

ISRAELI President Isaac Herzog
onSunday formally tasked Yashar
party leader Gadi Eisenkot with
forming a Government after he
secured recommendations from
67 of the 120 elected members
ofthe Parliament, compared with
46 for Prime Minister Benjamin
Netanyahu.

Eisenkot, a former chiefofthe

Israeli President Isaac Herzog (R) hands over the mandate to task
Yashar Chairman Gadi Eisenkot with forming the next Government

in Jerusalem. (PTI)

Israel Defence Forces (IDF), has
28 days to form a Government
and secure the approval of the
Knesset -- [srael’s Parliament. He
may seek an additional 14-day
extension from Herzog.
TheOctober27 elections, seen
asareferendum on Netanyahu's
leadership, produced no clear
majority but divided the politi-
cal landscape into two compet-

Read Time & Tide
COALITION PANGS

on page 8

ing blocs, with the anti-
Netanyahu alliance recom-
mending Eisenkot.




NEW DELHI, Nov 9 (PTI)

WEEKS ahead of inking of a mega
trade pact, India and European
Union (EU) on Monday vowed to
boost their ties in tradeand invest-
ment, quanium technologies, semi-
conductors and biotechnology to
deliver “mutually beneficial and
transformative” outcomes.

The two sides also agreed to
work towards conclusion of the
proposed investment protection
agreement and the pact on geo-
graphical indications.

Acomprehensive scrutiny of the
two-way engagement was carried
out at the seventh India-EU
Strategic Partnership Review
Meeting (SPRM) held in New Delhi.

India and the 27-nation bloc are
setto seal next month the landmark
free trade agreement -- billed as
the “mother of all deals” -- to cre-

ate a market of two billion people.
“Both sides reviewed engage-
ments towards boosting trade

and investment cooperation,
including the timely signing and
implementation of the India-EU
free trade agreement, and to con-
tinue work towards conclusion of
the investment protection agree-
ment and the agreement on geo-
graphical indications,” according
to a joint press statement.

“The discussions also covered
strengthening supply chains and
economicsecurity, including strate-
gic engagements in the Trade and
Technology Council (TTC) and Blue
Valleys initiative,” it said.

The TTC wasunveiled in 2022 to
facilitate exchange of critical tech-
nologies relating to an array of
domains including artificial intel-
ligence, quantum computing, semi-
conductors and cybersecurity.

Atthe SPRM, both sides also dis-
cussed cooperation on critical and
emerging technologies, including
Artificial Intelligence (AI), quan-
tum technologies, digital public
infrastructure (DPI), advanced
semiconductors, clean technolo-
gies and biotechnology.

The deliberations also saw
a resolve for cooperation to
advance a conducive digital envi-
ronment and promote digital pub-
lic infrastructure.

It said the two sides expressed
satisfaction on deepeningresearch
collaboration, including India’s
potential association with Horizon
Europe, a Euro93.5-billion flagship
research and innovation pro-
gramme. India’s association with
the Horizon Europe programme is
seen as part the comprehensive
strategic agenda of the two sides
for the next five years.



10C to buy own ships to streng

NEW DELHI, Nov 9 (IANS)

OIL marketing company Indian Oil
Corporation (I0C) plans to buy
some ships of its own for import-
ing crude oil and liquefied petro-
leum gas (LPG) in order to estab-
lish a more reliable supply chain
and minimise disruptions due to
geopolitical uncertainties such as
the West Asia conflict.

Indian Oil's Director, Finance,
Anuj Jain, said during the
company’s earnings call last week
that tenders for the purchase of a
few vessels were issued some
months ago.

Thecompany currently has three
crude oil tankers and nine LPG car-
riers on time charter,
whichhavehelped it manage ship-
pingcostsduringthe West Asia con-
flict when spot rates for shipping
have soared.

Freight rates for LPG have also
increased sharply. Spot rates have
risen to around $160-$180 per
tonne from normal levels of about
$40 per tonne.

The increase comes amid the
increasing attacks on merchant

ships passing through the Strait of
Hormuz, a waterway through which
20 per cent of the world’s energy
exports transitduringnormal times.

During the October 31 earnings
call, Jain said Indian Qil was
working on three areas of its ship-
ping operations.

Theseinclude managing its exist-
ingcharteredfleet, purchasingves-
sels, and exploring optionsto build
ships in India.

Apart from buying ships, Indian
0il is also looking at options to
place orders for ships with Indian
shipyards under the Government’s
Make in India policy.

The refiner had earlier explored
plans to acquire four medium-
range vessels through an arrange-
ment involving Shipping

Corporation of India and other
State-runoil companies. Indian Oil
has long-term shipping contracts
in place which have cushioned the
company from the sharp hike in
freight rates due to the Iran war.

With the Houthi rebels taking
control ofthe coastal areas in Yemen
around the Red Sea, the situation
has become worse, according to
Senior Officials.

The oil giant pays around
$2-$2.50 per barrel to transport
crude oilunder its long-term char-
ter arrangements, while spot mar-
ket rates have surged to $8-$10 per
barrel. The company also has nine
LPG carriers on time charter. Spot
freight charges for LPG shipments
have shotup to around $160-$180
pertonne, compared withabout$40

LPG imports ‘

per tonne earlier.

Indian Oilhas also diversified its
crude imports amid the closure of
the Strait of Hormuz, with more
supplies being sourced outside
West Asia from countries such as
Russia, Venezuela, Brazil and coun-
tries in Africa.During the first half
of FY27, around 87 per cent of
Indian Oil’s crude purchases were
madeinthe spot market, compared
with about 50 per cent in the pre-
vious financial year.

Russian crude accounted for
around 55 percent ofthe purchases
during the six-month period, while
West Asian supplies came down to
around 24 per cent.

Apart from cutting costs by buy-
ing more Russian crude, the com-
pany has been buying cheap heavy
crude from Venezuela, which can
be processed at its Paradip refin-
ery on the Odisha coast.

The Indian basket of crude
imports, which averaged around
$65-70 per barrel before the Iran
war broke out in February, shot past
the $100 mark in March and aver-
aged about $120 per barrel in
October, Jain said.



- Ahead of peace talks

Zelensky

seeks PM’s

help on ceasefire

Asks For More
Steps On Food,
Energy Secu rlty

Sachin.Parashar
@tlmesof'ndla.com

: New Delhi:/Ahead of the Abu
Dhabi peace talks, PM Narend-

ra Modiand UkrainePresident

: Volodymyr  Zelensky spoke
Monday, with the latter brie-
fing PM about the latest deve-

lopments related to the Russia-

veying India’s “firm commit-
ment” to contributing in every

possible way towards a peace-

ful resolution of the war

The conversation took pla-
ceadaybeforethetrilateralpe{
ace dialogue involving Russia,

Ukraine and the US in Abu

Dhabi, and amid renewed Rus-
s1an strikes on Ukraine’s ener-
gY infrastructure. Ahead of

: thetalks, where India’s recent
: ~ bPeéaceproposalsarelikely to be
: discussed too, India remained

SThink’ I’II meet Putn,

_ Xi at summit: Trump

President Trump said Sun- :
day he thinks he will meet :
~ his Chlnese and Russian :
3 counterparts Xi Jinping and
~Vladimir Putin at an Apec :
leaders’summitin Chinanext :

week and discuss ending the

‘war in Iran and denuclearlsa :
tion.Trump said in an inter- :
.view that “Ibelievewe’'revery :
close to makinga deal” toend :

. the Russm—Ukrame warP18
Ukraine conflictand Modicon-
" engaged with both sides on di- :
- plomatic initiatives as foreign :
minister S Jaishankar toospo-
- ke to his Russian counterpart :

Sergey Lavrov. Zelensky recal- :

led Modi’s latest peace messa-

ge to Russian Presidept Vladi-
mir Putin that it was timenow  :
to end the “endless war” and
urged India to take more steps :
towardsa ceasefirethatcanen-

sure food and energy security.

>cdminltted: Modi, P13
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