Major overhaul in Agnipath scheme

Chief of Defence Staff General
NS Raja Subramani during a
press briefing in New Delhi on

Wednesday. (PTI)

NEW DELHI, Nov 4 (PTI)

IN A major overhaul of the
Agnipath scheme, the
Government on Wednesday
announced that Agniveers set to
exit the military at the end of
their four-yeartenure will be giv-
enanadditional two-year exten-
sion period and subsequently
offered permanentrecruitment,
subject to meeting specific eli-
gibility criteria and individual
consent.

The decision was announced
by Chiefof Defence Staft General

Two-year

N S Raja Subramani, shortly after
the Union Cabinetapproved the
changes in the military recruit-
ment scheme as recommended
by the three services.

Defence Minister Rajnath
Singh said, the move is part of
“long-term structural reforms” of
the Defence Forces aimed at cre-
ating “a younger, fitter, techno-
logically equipped and future-
ready military”.

Under the Agnipath scheme
rolled out in June, 2022, soldiers
were recruited for a four-year
term, with a provision to retain-
ing only 25 per cent of them in
regular services. The changes in
the scheme were broughtinjust
over three weeks before around
18,000 Agniveers were to exit the

nsion for Agniveers, Govt
thway to permanent recrultment

Armed Forces.

“Todayis averysignificant day
for the Indian Defence Forces
and for Agniveers. The Cabinet
has created a pathway for all
Agniveers to be absorbed into
the defence forces,” the Chief of
Defence Staff said, addressing a
press conference alongside
Information and Broadcasting
Minister Ashwini Vaishnaw.

At present, over 3,00,000 sol-
diers recruited under the
Agnipath scheme are operating
in the military.

The Chief of Defence Staff
(CDS) described the
Government’s decision as the
opening of a “pathway” for all
Agniveers, ensuring almostall of

(Contd on page 3)



New IAF chief
Dixit calls upon
Vice Presides

NEW DELHI, Nov 4 (PTI)

THE new Chief of Air Staff,
Air Chief Marshal Ashutosh
Dixit, called upon Vice
President C P
Radhakrishnan on
Wednesday.

“Chief of Air Staff, Air
Chief Marshal Ashutosh
Dixit, called on Vice
President C P
Radhakrishnan at
Uprashtrapati Bhavan,” the
Vice-President’s office said
ina poston X.

The air officer assumed
charge as the 29th Chief of
Air Staff on October 31, suc
ceeding Air Chief Marshal
A P Singh, who superannu-
ated the same day.

Restoring the Indian Air
Force's sanctioned fighter
squadron strength, acceler-
ating indigenous pro-
grammes like the Tejas and
the Advanced Medium
Combat Aircraft, and
strengthening tri-services
synergy will be his top pri-
orities, the Air Chief
Marshal said on Sunday.




NEW DELHL Nov 4 (IANS)

INDIA'S registered manufactur-

7.25 per cent growth in
value of plantand machinery in
the year 2024-25 over the previ-
ous year, according to data
released by the Ministry of
Statistics and Programme
Implementation (MoSPI) on
Wednesday.

During FY2024-25, the regis-
tered manufacturing industry
experienced notable expansion,
driven by upward trends across
keyeconomic metrics, including
capital investment, production
output, GrossValueAdded (GVA),

workforce numbers, and com-
pensation in comparison to the
prior year, an official statement
said.

The manufacturing corporate
sector, having a share of more
than 89 per cent in total gross
value added (GVA), has report-
ed growth in the number of fac-
toriesinoperation andtotalper-
sons engaged by 3.45 per cent

and 7.57 per cent, respectively
and GVA growth 0f 9.28 per cent
over the previous year.

The top five industries -- food
products, textiles, basic metals,
motor vehicles, and wearing
apparel taken together, have con-
tributed more than 41 per cent
of the total manufacturing
employmentofthe country dur-
ing 2024-25.

Maharashtra, Gujarat, Tamil
Nadu, Karnataka and Uttar
Pradesh have emerged as the top
5 States in respect of GVA,
having a share of more than 54
per cent of the total manufac-
turing GVA of the country in
2024-25.



Gabinet clears expansic
Track Gourts fro

NEW DELHL Nov 4 (IANS)

IN A bid to reduce the penden-
cy of rape and child sexual
offence cases, the Union Cabinet,
chaired by Prime Minister
Narendra Modi, on Wednesday
approved the continuation of the
Centrally Sponsored Scheme for
Fast Track Special Courts (FTSCs),
including exclusive POCSO
courts, for another five years till
March 31,2031, withatotalfinan-
cial outlay of Rs 3,788.04 crore.

The scheme aims to ensure
speedy trials of pending cases
relating to rape and offences
underthe Protection of Children
from Sexual Offences (POCSO)
Act, 2012, while reducing the
pendency of such cases across
the country. The total financial
outlay of Rs 3,788.04 crore
includes a central share of Rs
2,353.15crore and aState/Union
Territory share of Rs 1,434.89
crore, The central share will be
funded from the Nirbhaya Fund.

Under the extended scheme,
the Government plans to
increase the number of func-

tional FTSCs from the existing
779 to 850 across participating
States and Union Territories, with
additional districts to be identi-
fied on the basis of the penden-
cy of rape and POCSO cases.

Rs 2,814 cr scheme
to promote critical
mineral processing

The GovernmentonWednesday
approvedaRs2,814 crore scheme
to promote processing of criti-
cal mineralssuch aslithiumand
nickel.

PM MODI HAILS CABINET
APPROVALS: IN A major push
toward self-reliance in the ener-
gy transitionand advanced man-
ufacturing sectors, the Union

Cabinethasapprovedthe'Capex
Support Scheme to Promote
Critical Mineral Processing’ with
atotalfinancial outlay of Rs2,814
crore over five years.

Addressing thestrategic neces-
sity of domestic infrastructure
in a post on X, Prime Minister
Narendra Modiemphasisedthat
Indiacannotaffordtodepend on
foreign nations for the refined
materials that power the nation’s
future.“Do you feel India should
depend on other countries for
processing the critical minerals
that power our future? [ certain-
ly don't!

Rs 14,500 crore
scheme for 92 GWh
battery energy
storage systems

The Union Cabinet approved Rs
14,500 croreinviability gap fund-
ingfor92 GWhofgrid-scale ener-
gystoragesystemsbetween FY27
and FY31. This development is

of Fast

9 to 850

significant given India’s ambi-
tious target of 500 GW of renew-
able energy by 2030.Thescheme
isaimed atsupportingthe devel-
opment of 92 GWh storage
capacity across three technolo-
gies -- Battery Energy Storage
System (30 GWh), Pumped
Storage Projects (60 GWh) and
Emerging Storage Technologies
(2GW), Information and
Broadcasting Minister Ashwini
Vaishnaw said in a media brief-
ing here.

Rs 4,371 cr scheme
for statistical
ecosystem

The Union Cabinet on
Wednesday approved a scheme
to transform India’s official sta-
tistical ecosystem, entailing an
outlay of Rs 4,371.1 crore.

The Viksit Bharat Initiative for
statistical transformation, ana-
lytics and research (VISTAR)
scheme spans five years till
2030-31.



I Tru

WASHINGTON, Nov 4 (AP)

US PRESIDENT Donald Trump
on Wednesday acknowledged
that the Iran war impacted the
midterm elections, suggesting
voters were frustrated by surg-
ing gas prices that have been a
byproduct of the eight month-
old conflict.

He, however, said that the war
was something he had to do.

“The Iran thing we had to do,
and we continue todoit,” Trump
told reporters.

Earlier, he struck a conciliato-
ry tone, suggestinghe could work
with the Democrats, but he also
warned of gridlock ahead as he
threatened to use the power of
the presidential veto to strike
down their agenda.

“I don't want to be just sitting
therefor twoyears vetoingevery-
thing,” he told Politico.

But the fallout for Republicans
wasrawandwasonlybeginning.

VICE PRESIDENT]D VANCE
CITES IRAN WAR FOR
REPUBLICANS’ LOSSES: |D
Vance blamed war in Iran for
Republican midterm losses.

In a lengthy online post, the
Vice President seemingly sought
to distance himself from elec-
tion results seenasareferendum
on Trump that featured big
Republican losses across the
country.

“Thereasonwelostis the war,”
Vance wrote, adding, “If you'd
like to argue it was worth it, that
losing the Senate for the next 6
years was worth it, then do so.
Argue it was a worthwhile cost
to pay. Agree or disagree, that'’s
at least honest.”

In a nationwide romp,
Democrats ousted Republicans
from coast to coast, with many
surprising places in between,
as votersrejected the President’s
party for the promise of
something different for the
country.

Their majorities willbe padded
by wide margins in both the
House and the Senate,

The results set up a divided

Government, with Congress
poised to reassert itself as a

coequal bparith ready to chal-
lenge President Donald Trump

mp admits Iran war impacted miiterm
elections but says he had to do it

and reverse course after two years
of unified GOP control.
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WASHINGTON, Nov 4 (ANI)

AS THE 2026 US midterm
election results unfold in the
favour of Democrats, the
White House has shared a point-
ed public service announce-
ment (PSA), reminding
Americans that Donald Trump
continues to hold the presi-
dency regardless of the out-
come of the congressional

our President: White House shares
PSA amid US midterm election results

elections.

Inaposton Xon Wednesday
(local time), the White House
shared an image of Trump car-
rying the caption, “PSA: Trump
is still your President”, accom-
panied by the message, “Thank
you for your attention to this
matter.”

The post appeared amid the
unfolding midterm results,
which will determine the com-

position of the USCongressand
couldreshape thepolitical land-
scape during Trump's presi-
dency.

With the PSA-style message,
theWhite House drew attention
to the distinction between
the midterm elections, which
determine congressional rep-
resentation, and the presiden-
tial term, which is not up for
election in 2026.

How a Democratic win could affect
global markets and India’s outlook

NEW DELHI, Nov 4 (IANS)

THE US dollar index and
Treasury yields fell sharply as
investorsincreasingly priced in

a Democratic sweep in one of

the most closely watched US
midterm elections, with experts
on Wednesday saying the out-
come couldinfluenceoil prices,

tariff policies, regulation of

majorindustriesand the broad-
er geopolitical outlook, includ-
ing for India.

According to analysts, a
stronger Democratic showing
could ease concerns over oil
pricesif pressure mountsonUS
President Donald Trumpto step
back from the Iran conflict.

For India, the implications
are seen as more geopolitical
than directly market-related.

Lower crude prices, a weak-
er US dollarand softer Treasury
yields would be beneficial for
the Indian economy by easing
pressure on the rupee, improv-

ing foreign investor sentiment
and reducing borrowing costs.

Uncertainty around UStrade
policy remains a concern with
India’s proposed trade agree-
mentwith the United States still
unresolved as the market
experts said the election out-
come is unlikely to materially
improvethe prospects ofanear-
term deal.

However, any impact may be
limited as Trump continues to
retain significantexecutive pow-
ersover foreign policy decisions.

Meanwhile, financials, ener-
gy companies and parts of the
technology sector could face
near-term pressure amid expec-
tations of greater regulatory
scrutiny and the possibility of
higher taxes in the future,
according to them.

They further noted that the
energy sector may face addi-
tional headwinds if elevated
crude prices begin to retreat.

In addition, a Democratic-

controlled Congress could also
increase oversight of Trump’s
tariff policies and challenge
their implementation through
legislation.

However, the experts do not
expect a rapid rollback of tar-
iffs as the President maintains
considerable authority over
trade measures.

The Al sector is likely to
remain akeyinvestmenttheme
with analysts at leading global
Morgan Stanley expecting Al-
related spendinganddata-cen-
tre expansion to continue,

However, Governmentscould
play a larger role in shaping
future infrastructure develop-
ment and regulatory decisions.

The key takeaway for global
markets will be the scale of any
Democratic victory as it could
provide an early indication of
shifting political sentiment
ahead of the 2028 US presi-
dential election, according to
experts.



