Govt achieves 78 pc of FY21 divestment, asset
monetisation Budget targstin April August

NEW DELHI, Aug 28 (PTD)

THE Government has achieved about 78
per cent of the FY27 budgeted disinvest-
ment and asset monetisation target of Rs
80,000 crore within 5monthsof the finan-
cial year. The Government has raised Rs
55,757 crore so far this fiscal through
minority stake sale in 9 PSUs, including

thebig tickstoneslike LICand Coal India,
ac s strategicsaleof Indian Medicines
Pharmaceuticals Corporation Ltd and
remittances from SUUTL

More than half of the disinvestment
proceeds came from the 6.5 per cent stake
sale in Life Insurance Corp (LIC) which
garnered Rs 31,515 crore. Further, a 2 per
centsharesalein CoalIndia fetched about
Rs 5,542 crore, while a 6.01 per cent stake
dilution in NHPC fetched Rs 4,357 crore
to the exchequer. Earlier this week, the
Government sold 6 per cent stake in
Hindustan Copper to raise Rs 3,041 crore.

The other entities in which the
Government disinvested its stake are
Central Bank of India, NLCIndia, GIC,IRFC,
Cochin Shipyard and Hindustan Copper.

Besides, Rs 6,367 crore was raised by

way of asset monetisation via InvIT.

Taken together, the capital receipts by
way of disinvestment and asset moneti-
sation so far this fiscal stand at Rs 62,124
crore, which is about 78 per cent of the
full year budget target.A strategic sale in
IDBI Bank is on the table. After a failed
attempt earlier this year to sell it, the
Government has received revised bids
from Dubai-based Emirates NDB and
PremWatsa-led FairfaxFinancial Holdings.

The Government pushing the pedal on
miscellaneous capital receipts or disin-
vestment and asset monetisation in the
current fiscal comes amid concerns over
expenditure exceeding the budget esti-
mates due to higher energy and fertiliser
import bills. The Government has set a4.3
per cent fiscal deficit target for FY27.
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ISRO itself cannot
become the
manufacturer of every
rocket, satellite and
commercial product
required by an
economy aspiring to
become a major global
space power.
Transferring proven
production
technologies while
allowing ISRO
scientists to
concentrate on
next-generation
propulsion, human
spaceflight, planetary
exploration and
advanced systems
could, if properly
managed, strengthen
rather than weaken
the organisation.

HE argument ove e
future of 2 indian
Spacc Research
Organisation has
moved wellbeyond the
familiar debate over whether pri-
vateenterpriseshould havearole
in India's space programme.
Private participation is no longer
hypothetical. It is Government
policy, backed by legislation, reg-
ulatory changes, foreign invest-
ment liberalisation, technology
transfers and an expanding
ecosystem of start-ups.

There is nothing intrinsically
objectionable about bringing pri-
vate capital into space. India can-
not expect a Government agency
aloneto service aspace economy
that now covers communications,
earth observation, navigation,
launch services, data analytics,
defence applications and increas-
ingly  sophisticated

ture. The Government describes
thisas scalingup rather than scal-
ing down India's space pro-
gramme. That case deserves to be
heard. ISRO itself cannot become
the manufacturer of every rock-
et,satelliteand commercial prod-
uctrequired by an economy aspir-
ingtobecomeamajor global space
power. Transferring proven pro-
duction technologies while allow-
ing ISRO scientists to concentrate
on next-generation propulsion,
human spaceflight, planetary
exploration and advanced sys-
tems could, if properly managed,
strengthen rather than weaken
the organisation.

Butthat proposition rests upon
one indispensable condition:
ISRO must retain the scientific
depth, institutional memory and
strategic capacity fromwhich the
next generation of technologies

PRIVATISING SPACE SECTOR

Communications satellites, nav-
igation systems, high-resolution
imagery, launch technology, track-
ing networks, propulsion expert-
ise and orbital intelligence have
direct military applications. The
wars of the past few years have
demonstrated how deeply space
assels are integrated into surveil-
lance, targeting, communications
and battlefield awareness. India
consequently cannot treat the
transfer of spacetechnologyasan
ordinaryindustrial licensing exer-
cise. NASA relies extensively on
private companies and has
obtained extraordinary results
from commercial partnerships.
Yet the American model does not
involve the state abandoning
strategicoversight. Sensitive tech-
nologies remain surrounded by
elaborate  export  controls,
security classifications, procure-
ment rules and

orbital infrastructure.
Private companies can
manufacture faster,
raise capital, take com-
mercial risks and pursue
markets that a scientif-
ic organisation should
not necessarily be
expected to chase.
That, however, is an
argument for expand-
ing Indian space capa-
bility, not for diminish-

ing ISRO. NewSpace

India Limitedis intended to com-
mercialise technologies devel-
oped through publicexpenditure,
while IN-SPACe authorises and
facilitates private activity. Mature
systems, technologies, testing
facilities and technical support
are progressively being opened to
industry.

The process is already well
advanced. ByJanuarythisyear, 71
ISROtechnologies had been trans-
ferred to industry and start-ups.
The transfer of Small Satellite
Launch Vehicle technology to
Hindustan Aeronautics Limited
is particularly significant because
it involves much more than sub-
contracting individual compo-
nents. It is designed eventually to
give industry the ability to man-
ufacture and launch the vehicle
end-to-end. Private entities are
also being encouraged to build
satellite constellations, launch

tahinlas and arvniind fnfraotrnes

will emerge. Space technology
depends heavily upon accumu-
lated experience —knowledge of
why an earlier design failed, how
materials behave beyond their
published tolerances, why one
configuration survived vibration
and another did not, and count-
less engineering judgements that
rarely reside completely in man-
uals. Once such people leave,
expertise does not simply disap-
pear. In arapidly growing private
space industry offering better
remuneration and commercial
opportunities, much of it can
migrate directly into companies
receiving technologies, facilities
and contracts from the state.
The Government is simultane-
ously trying to encourage move-
ment of capability into private
industry and prevent excessive

movement of critical scientific
oM
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restrictions governing
foreign access.
Commercialisation
operates inside a pow-
erful national-security
architecture.

The greatest danger
is not that private
Indian companies will
build rockets. That
should be welcomed. It
isthatIndiacould slow-
ly convert an organisa-
™ tionpossessingend-to-
end capability into principally a
research laboratory while the
operational knowledge, manu-
facturing ecosystem and experi-
enced personnelnecessary toturn
laboratory designs into function-
ing strategic systemsaccumulate
elsewhere. Once such capacity
hasdispersed, rebuildingitinside
the state would be extraordinar-
ily difficult. The Government
therefore owes Parliament and
the countrysomething more sub-
stantial than assurances that ISRO
is being ‘scaled up’. It should spell
out which capabilities will per-
manently remain sovereign, what
categories of technology may be
transferred, how recipients and
subsequent investors will be
screened, what happens when
sensitive personnel move into pri-
vate companies, and who con-
tinuouslyauditscomplianceafter
a technology has left ISRO.
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simplify military
hardware exports

NEW DELHI, Aug 28 (PTI)

THE Government on Friday
said it has undertaken a com-
prehensive set of reforms to
simplify the defence export
standard operating procedure
(SOP), underwhich stakeholder
consultation has been “dis-
pensed with” for exportsofnon-
lethal defence items to most
destinations, while retaining
“appropriate safeguards” for
the sensitive countries.
Stakeholder consultation has
also been dispensed with for
exports of all items for inter-
national tenders and exhibi-
tions, enabling Indian compa-
nies to showcase their prod-
ucts and pursue international
opportunities more expedi-
tiously, the Defence Ministry
said. The Ministry's
Department of Defence
Production (DDP) has under-
taken a “comprehensive set of
reforms” tosimplify thedefence
export SOP and the open gen-
eral export licence (OGEL)
framework, in line with PM
Modi’s vision of making India
a reliable, competitive and

trusted global defence manu-
facturing and export partner,
whileadvancingthe objectives
of Make-in-India  and
Aatmanirbhar Bharat, it said.

Takenup under the guidance
of Defence Minister Rajnath
Singh, these reforms seek to
reduce procedural require-
ments, facilitate faster access
to international markets and
enable Indian defence compa-
nies torespond more effectively
to global business opportuni-
ties, while “ensuring that
national security considera-
tionsremain fully safeguarded”,
the Ministry said.

“Stakeholder consultation
has been dispensed with for
exports of non-lethal defence
items to most destinations,
while appropriate safeguards
have been retained for the sen-
sitive countries. “Stakeholder
consultation has been dis-
pensed with for exports of all
items forinternational tenders
and exhibitions, enabling
Indiancompanies toshowcase
their products and pursue
international opportunities
more expeditiously.”




NEW DELHI, Aug 28 (PTI)

IN A major push towards dis-
posal of anti-terror cases, the
Government, in consultation
with concerned High
Courts, has established
three new NIA special
courts for Andhra
Pradesh, Rajasthan
and Bihar.
Exercisingthe pow-
ers conferred by Section
11 of the National
Investigation Agency Act,
2008 (34 of 2008), the Central
Government, in consultation
with the ChiefJusticesofthe High
Courts of Rajasthan, Patna and
Andhra Pradesh, designated the

special courts im"jaipur, Patna
and Visakb«jatnam as special
NELCourts, respectively. These
courtswill be “exclusively for the
trial” of the Scheduled Offences
investigated by the NIA,
having State-wisejuris-
diction for matters
related to the
Unlawful Activities
Prevention Act, a
gazette notification
issued by the Home
Ministry said.
OnDecember 16,2025, the
Centre told the top court that to
ensure a speedy trial, it would
set up a dedicated NIA court in
each state and Union territory
and more than one court at

places where there are over 10
cases under anti-terror laws. In
February, the Union Home
Ministry submitted a compre-
hensive status report before the
Supreme Court, saying it has
mooted aproposal to set up spe-
cial courts in states where 10 or
more cases probed by NIA are
pending trial.

According to the MHA report,
the Centrewill provide aone-time
grant of Rs one crore for non-
recurring expenditure and Rsone
crore per annum for recurring
expenditure for each exclusive
special court. These funds will
cover infrastructure renovation,
[Tequipment, vehicles, and staff
salaries, the report had said.



Centre appoints
Director to %7A

I EW DELH! Aug 28 (PTD)
THE Centre has appointed
two Directors and a Joint
Director to the National
Testing Agency (NTA),
which has been facing flak
for issues related to the
National Eligibility cum
Entrance Test (NEET) paper
leak, among other con-
cerns. Ravi Kumar Singh
(Indian Police Service offi-
cer) and Prasanna
Venkatesh V, an Indian
Administrative Service (IAS)
officer, have been appoint-
ed as Directors in the NTA,
according to separate
orders dated August 27,
issued by the personnel
ministry.

Amit Samdariya, a 2016
batch Indian Revenue
Service (Customs and
Indirect Taxes) officer, has
been selected for appoint-
ment as joint director in the
NTA, an order issued by the
Personnel Ministry said.

NATIONAL
TESTING AGENCY

All three orders refer-
enced a circular from the
Personnel Ministry stating
that the appointed officers
must assume their new
positions within three
weeks of the orders’
issuance, “failing which the
process of debarment from
the Central Staffing Scheme
shall be initiated.”

Recently, the Government
announced a comprehen-
sive overhaul of the exami-
nation system at the NTA,
including implementing a
four-tier paper checking
process, removing 600
experts, and onboarding
domain specialists, among
other changes.
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For Def Industries
To Work Together’

i SurendraSingh@timesofindia.com
: New Delhi: India has sealed a deal

: with the US to procure Javelin anti-
: tankguidedmissﬂemtemstobol-
: ster the Indian Army’s combat

strength, theUSembassy said Friday.
The embassy said it welcomed theIn-
dian Army’s signing of a letter of of-
fer and acceptance (LOA) for purcha-
se of the missile system through the
US foreign military sales process.
“This agreement reflects a defen-
ce parinership that is growing dee-
per, more capable, and more consequ-
ential,” US ambassador to India Ser-
gio Gor said, adding, “The pact de-
monstrates the depth of US support
for Indian Army and creates new op-
portunities for our defence industri-
es to work together.”
tremendous potential for
future cooperation that strengthens
the defence industrial bases of both
countries,” he said. However, neither
the US embassy nor India’s defence
minlstryhasgivmthenumheraf Ja-
velin systems India is procuring or
the overall cost of the procurement,
The landmark agreement also
opened discussions on mutually be-
neficial co-production and additio-
nal opportunities to strengthen the
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The missile designed to defeat
heavily armoured vehicles as wellasa
wider range of targets, the US embassy said

defence industrial bases of both co-
untries, the US embassy said.

The Javelin is a single-man-por-
table fire-and-forget anti-tank missi-
le built to take on armoured threats
with precision. It is used by the US
Army, US Marine Corps and numero-
us international customers and de-
signed foruse againsta widearray of
targets, including armoured vehi-
cles and fortified positions. The em-
bassy said the missile has been desig-
ned to defeat heavily armoured vehi-
cles as well as a wider range of battle-
field targets. The fire-and-forget
guidance means soldiers don't have
to remain exposed after launch.

India faced prolonged delays and
cancellations in acquiring modern
third-generation ATGMs due to fac-
tors like hurdles over technology
transfer and cost, a policy shift and a
push for indigenous development.

The fire-and-forget guidance me-
ans soldiers don't have to remain ex-

posed after launch.
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