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Focuses On
Growing Trade
& Energy Ties

Times News NETWORK

New Delhi: Ahead of Russi-
an President Vladimir Pu-
tin's visitto India next month,
external affairs minister S Ja-
ishankar called on the Presi-
dent and handed overa perso-
nal message from Prime Mi-

~ nister Narendra Modi to him.

pui:ln committed to continu-

ferd]jsersuppliestolndia
meeting. I

Jaishankar

stan_onAugal-Sept 1 before

Putin and Jaishankar durlng thelr meeting in Moscow Monday

of the SCO summit in Kyrgyz-

beyond energy supplies. Fer-
tiliser shipments are among
these matters. Russia is ex-
pandingits exportsand arere-
ady to continue doing so. The-
re areother matters too regar-
ding nuclear energy, coopera-
tion in high technology and
other sectors—theyareallon
the agenda, and there has be-
ensteady progressonall these
fronts,” said Putin, further
adding that after the slight de-

clinelastyeanu‘ac_lewasaga-

inincreasing.
“PM [Narendra Modi] de-
serves much of the credit for

this, considering his commit-

ment to keeping a closeeyeon
thedevelopment of Russia-In-

diarelations,” he said, adding
hewaslookingforwardtome- :
eting him at the SCO summit :

and that the two may meet

again this year Jaishankar :
told Putin that Modi was loo- ;
king forward to welcoming @ .

him for the Brics summit.

Jaishankar met Russian : |

first deputy PM Denis Mantu- :
rovearlierintheday “Ourdis- {
cussions focused on our wide :
ranging cooperation in trade, :
investments, energy, fertili-
sers, nuclear, connectivity, :

technology, space and mobili-
tydomains,” hesaid.
Jaishankar said both si-
des focused on derisking and
diversifying and expanding
engagement with businesses
by aligning institutional me-
chanisms with industry prio-
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rities, identifying practical :
bottl

and improving :

policy responsiveness.






Free Import of
10 Lakh Tonnes

Abhijeet.Patil
@timesofindia.com

Kolhapur: Sugar prices have
fallen by around 15% in the
wholesale market after govt
approved duty-free import of

10 lakh tonnes of raw sugar
and launched a crackdown on

hoarding, raising hopes of
relief for consumers even as
retail rates remain elevated.

~ Industry players said the
impact has been immediate

Vet to

despite import orders

Another 36L tonnes of sugar stock
is currently available, govt said

Unnatural

e Tveevs A UULUITU

ugarindustry's apex body ISMA Monday said there is no

rise due to stocking, speculation’

shortage while admitting that the spike in prices is “not
natural” and is being fuelled by stocking by bul_k consumersand
“speculative behaviour”. it said they want “rationalisation” of
retail prices and are hopeful of a reduction in the coming days
following the steps govt has taken. The industry also dismissed
claims of sugar diversion for ethanol production as areason for
tight supply of sugar and rising prices. It said only 290 crore litres
out of a total 1,200 crore litre of ethanol came from sugar duringthis :
ethanol supply year (Oct2025-Sept 2026). “Only after ensuring 3
availability for domestic consumers and adequate opening stock,
allocation for diversionis decided,” an ISMA functionary said. tnn

and, together with the propo-
sed imports, supplies will re-

‘main adequate until fresh su-

gar enters the market after
the crushing season begins.

- “Factory gate prices have

fallen by about Rs 800 per qu-

“intal in the last three days.

bymid-Oct to ensure adequa-
te availability during the
festive season and beyond.
While wholesale ‘Pprices
have cooled, the benefit hag

- yettoreach consumers. Reta-

il sugar continues to sell at
aroundRs 75perkgastraders
are still clearing stocks pur-
chased at higher rates, “Cus.

- tomers now think twice befo.
- re buying tliree%rﬁvekgot’

per kg three days agoand am :
selling it at Rs 75. Only after :
the old stock is exhausted can
Ibuy cheaper sugar andpass :
on the benefit to customers,”
said retailer Tanaji Parit. :

Meanwhile, the Swabhi- :
mani Shetkari Sanghatana :

‘has demanded that coopera- :

tive sugar mills pay farmers
an additional Rs 300 per ton- :
De for cane crushed during !
the 2025-26 season, arguing '
that the growers should geta |

of the gains from the |

‘repentspikeinsugar prices.



NSA Doval in Beijing,

to discuss border

issue with Chinese Fii Wang Yi today

BBy KJ M Varma
BEIJING, Aug 24 (PTI)

NATIONAL Security Advisor Ajit Doval
arrived here on Monday for a two-day visit
to take part in the Special Representatives
talksontheIndia-Chinaboundaryquestion
with his Chinese counterpart and Foreign
Minister Wang Yi.

The talks, scheduled to be held here on
Tuesday, assume significance as they come
amid uncertainties over Chinese President
Xi Jinping’s much-anticipated visit to India
for the BRICS summit on September 12-13.
They also come at a time when differences

over the border and Arunachal Pradesh con-
tinue to figure prominently in India-China
bilateral ties.

Tiesbetween New Delhi and Beijing came
under severe strain after the 2020 Galwan
Valley clashand the prolonged militarystand-
off in eastern Ladakh. But both sides have
since taken steps to stabilise relations.

Announcing the Special Representatives
(SR) talks at amedia briefing here on Monday,
Chinese Foreign Ministryspokesperson Lin
Jian said that Doval and Wang will have an’
in-depth discussion on the boundary ques-'
tion as well as other bilateral, regional and
international relations.



Jaishankar meets Putin; discusses
bilateral ties, global devv.opments

MOSCOW, Aug 24 (PTI)

RUSSIA on Monday assured
India ofuninterrupted supply of
energy and fertilisers amid dis-
ruption caused by the West Asia
crisis, as External Affairs Minister
S Jaishankar met President
Vladimir Putin here and held
talks with his key interlocutors.
Jaishankar, here on a two-day
visit, also co-chaired with First
Deputy Prime Minister Denis
Manturovameeting of the India-
Russia  Inter-Governmental
Commission on Trade,
Economic, Scientific,
Technological and Cultural
Cooperation (IRIGC-TEC).

These meetings - which come
ahead of Putin’s expected visit to
New Delhi for the BRICS leaders’
summit on September 12-13 -
assumesignificanceasIndiaand
Russia seek to deepen their eco-
nomic engagement and expand
cooperation in a range of areas.

In his opening remarks,
Jaishankar flagged the widening
trade imbalance, which had
increased from USD 6.6 billion
to over USD 50 billion.

Inhis meeting with Jaishankar,
Putin assured India of uninter-
rupted supply of energy and fer-
tilisers amid disruption caused
by the West Asia crisis.

(Contd on page 5)




India’s FTAs to cover 75 pc of glokal trade, new
rules for semiconductor in 2 months: Goyal

TOKYO/NEW DELHI, Aug 24 (IANS)

INDIA is negotiating free trade
agreements (FTAs)
withatleasteight to
nine more groups
of countries and
individual nations
that together
accountforaround
$15 trillion of GDP, Commerce
and Industry Minister Piyush
Goyal said on Monday, as New
Delhi seeks to expand preferen-
tial market access and integrate
more deeply with global value
chains,

Goyal said India’s existing and
recently signed trad e agreements
have already opened access to
economieswithacombined GDP
ofabout$70trillion, and the ongo-
ing negotiations could take the

coverageto alevel equivalentto
around 75 pc of global trade.
“Basically 75 pc of #lobal trade
willbe covei dthroug’
our free trauc g.ce-
ments,openingIndiato
become a part of the
global value chain as a
trusted partner,” Goyal
said while addressing
business representatives from
India and Japan in Tokyo.

India has signed nine FTAs
over the last 4 yrs, covering
economies with a combined
GDP of around $60 trillion and
38 developed countries. Earlier
trade agreements with countries
such as Japan and South Korea,
as well as the ASEAN region,
have added access to economies
representing another $10 tril-
lion of GDP.

*yal urges Japanese firms to create
1,580 Suzukis’ out of India

TOKYO, Aug 24 (IANS)

COMMERCE and Industry
Minister Piyush Goyal on Monday
urged Japanese companies to
expand their operations in India
and create success stories simi-
lar to Suzuki and said that the
country would like to see 1,580
Suzuki's emerge from the
Japanese firms operating in India.

Addressingaround-tablemeet-
ing with the Japan India Business
Consultative Committee (JIBCC)
of the Japan Chamber of
Commerce and Industry (JCCI)

and the Embassy of India, Goyal
said India’s young workforce,
expanding economy and long-
term growth ambitions offer sig-
nificant opportunities for
Japanese businesses. “Today, we
see some of the largest and most
profitable operations comingout
of India,” Goyal said, citing
Suzuki’s journey in the country
over the last four decades. “This
is the journey we would like to
see for the 1,580 companies you
represent. We would like to see
1,580 Suzukis being created out
of India,” the Minister added.




ran’s currency fial drops o 262 mn per USD

Hits new record low as US p

B By Nasser Karimi and
David Rising
TEHRAN, Aug 4 AP)

IRAN'S currency hitarecord low
Monday asWashingion prepared
[0 announce new sanctions it
saidwould add further pressure
onan economy already battered
by previous sanctions and a US
naval blockade.

The rial dropped to 2,02 mil-
lion to the US dollar as trading
opened on currency markets,
Irans official Central Bank rate
stood at around 1.5 million rial
to the dollar, but the market rate

is what most Iranians pay.

The currency had already been
under pressure before the US
and Tsrael attacked Tran on Feh.
28, as Iran faced double-digit
inflation and negative growth,
but has repeatedly hit new lows
as nearlysix months of war have
taken an even greater toll,

Iranians find daily staples
increasingly unaffordable. Since
the war began, rice is up some
60% and prices of beef are more
than 150% higher. The
International Monetary Fund
forecasts that GDP will contract
maore than 5%.

Still, economic pressure has
nol yel translated into political

Pepar

pressure. [ranretains akey strate-
gic advantage: lis attacks and

threats on ships in the Strait of
Hormuz have brought traffic in
the vital waterway to a near halt,
damaging the world economy
and heaping pressure on US
President Donald Trump ahead
of congressional elections.

The war, as a result, has
devolved into a fight over who
controls the Strait, through which
a fifth of the worlds traded oil
transited before the conflict. [ran
is now refusing to fully reopen it
unless it can charge ships.

Iran and Oman, which is on
the opposite sideofthestrait, are
reportedly in the final stages of

¢5 t0 announce more sanctions

agreeing upon a plan for joint
management of the waterway.
Oman's foreign minister is setto
visil Tran on Tuesdary.

In an attempt to break the
impasse, Trumpsadministration
promised even stronger sanc-
tions than those already in place
would be announced Monday,
including secondary sanctions
oncountries that continue todo
business with Iran, |

“President Trump decimated
Iran’s economy to a point where |
the rial has never been weaker
and inflation has rarely been

{Conid on page 5)



