Hormuz-New US

By AZAD MIRZA
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The bravado abroad is
unfolding against a
grim political
backdrop at home. A
Reuters/Ipsos poll
released this week put
Trump’s approval
rating at 33%, the
lowest of his current
presidency and tied
with the nadir of his
first term. Sixty-four
per cent disapprove,
and roughly four in
five Americans believe
the Iran conflict will
drag on rather than

resolve soon.

EARLY six months

into the US-lewael

waronlran, the Strait

of Hormuz has

become less a ship-
ping lane than a rhetorical bat-
tlefield. This week that theatre
reached a new pitch: Donald
Trump posted an Al-generated
map on Truth Social labelling the
waterway “NEW US Territory,”
insisting the strait is “open and
operating” and that “all water
mines have beenremoved ordet-
onated.”

Tehran’s response was blunt
mockery - Iranian officials sug-
gested that, by the same logic,
they could just as well declare
California [ranian territory, while
parliament speaker Mohammad
BagerQQalibaf told lawmakers the
strait will stay shut until
Washington lifts its naval block-
ade ofIranian ports, lifts oil sanc-
tions, releases frozen Iranian
assets and halts military opera-
tionson every front. The two state-
ments cannot both be true, and
that gap between claim and real-
ity is now the central fact of
thecrisis. Trump's territorial fram-
ing is best read as psychological
and political theatre rather than
an operational claim - there is no
serious suggestion the USintends
to annex or physically adminis-
ter the strait, and even his own
officials speak instead of a naval
blockade enforcing safe passage.

But the posturing matters
strategically: by insisting the strait
is already openunder an American
security umbrella, Trump denies
Iran the leverage of being seen to
control the closure, while simul-
taneously settingup any future dis-
ruption as an Iranian “provoca-
tion" against US-declared territory,
ratherthana continuationofawar
Iran did not start.

Iran'’s position is comparative-
lycoherent, ifmaximalist: Tehran
has conditioned reopening on a
reciprocal, verifiable rollback of
American pressure - port block-
ade, sanctions, frozen assets and
hostilities - not merely adiplomatic
gesture. A senior Iranian official’s
disclosure that Tehran is shifting
to a “fully offensive” posture,
alongside areported Iranian strike
on avessel in the strait this week,
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suggests [ran is not preparing to
fold but to raise costs.

Meanwhile, Iran has been sep-
arately negotiating with Oman
over a managed shipping corri-
dor through the strait - a techni-
calworkaround thatcould restore
some traffic without Iran con-
ceding anything to Washington.

Trump’s threat to “bomb the
s*** put of” Oman if it “gets in the
way" of that arrangement reveals
theactual anxiety beneath the ter-
ritorial bluster: Washington fears
losing control of the narrative on
reopening more than it fears the
strait itself remaining shut.

Taken together, the two sides
are not converging toward a deal;
they are each trying to define
reopening on their own terms,
which makes an early, negotiat-
ed resumption of normal traffic
unlikely in the near term.

The bravado abroad is unfold-
ing against a grim political back-
drop at home. A Reuters/Ipsos
pollreleased thisweek put Trump’s
approval rating at 33%, the low-
est of his current presidency and
tiedwiththenadirofhisfirst term.
Sixty-four per cent disapprove,
and roughly fourin five Americans
believe the Iran conflict will drag
on rather than resolve soon.

The war that Trump promised
would take “a few weeks” has
instead pushed gasoline pricesup
sharply, and with November's
midterms approaching,
Republican strategists are visibly
nervous about a conflict that has
become a drag on both the econ-
omyand the party’s congression-
al prospects, This is the context
that makes the “new US territo-
ry” messaging legible: it is aimed
less at Tehranthan at an American
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audience anxious fora win, away
of declaring victory over a strait
Washington cannot actually
reopenthroughstatementsalone.
A comprehensive reopening
requireseithera battlefield oreco-
nomic shift dramatic enough to
force one side to blink, or a face-
saving formula that lets Trump
claim credit for“reopening” astrait
he insists was neverreally closed,
while Iran claims its core sanc-
tions-and-blockade demands
were substantively met.

Until then, the direct cost is
measured in oil markets: prices
have already climbed to three-
week highs on Iran’s “offensive
posture” signal, and the strait's
roughly one-fifth to one-third
share of global seaborne oil and
LNGflows meanseveryescalation
ripples through global energy
prices, shipping insurance pre-
miums and inflation readings
worldwide. At the disruption’s
peak, Hormuz-transiting cargo
accounted for roughly 40-50% of
India’'scrude imports and the bulk
ofits LNG and LPG supplies; New
Delhi responded by diversifying
sourcing to more than 40 coun-
tries, pushing non-Hormuz sup-
ply from about 55% to 70% of
imports within weeks, deploying
naval escorts under Operation
Urja Suraksha, and briefly resum-
ingIranian crude purchasesunder
sanctions relief windows.

A prolonged, unresolved
Hormuz standoff keeps India
locked into costlier, more cir-
cuitous sourcing, complicates its
careful non-alignment between
Washington and Tehran, and
underscores why New Delhi has
consistently pushed for de-esca-
lation. (IPA)
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UGG equity regulations 26 under
reconsideration: Ceitre to SO

NEW DELHI, Aug 20 (PTI)

THE Centre on Thursday told
the Supreme Court that the 2026
University Grants Commission
equity regulations on prevent-
ing caste-based discrimination
on campuses is under recon-
sideration.

OnJanuary 29, theapexcourt
haddirected that the University

Grants Commission
(Promotion of Equity in Higher
Education Institutions)

Regulations, 2026, be kept in
abeyance.

Thematter cameup forhear-
ingon Thursday beforeabench
comprising Chief Justice Surya
Kant and Justices Joymalya
Bagchi and V Mohana.

“This is the UGC regulation
matter. It is under reconsider-
ation,” Solicitor General Tushar
Mehta told the bench.

The bench asked the UGC to
file a comprehensive counter
affidavit within four weeks.

It said petitioners may file
rejoinder, if any, within two
weeks thereafter.

The apex court was hearing
abatchof pleaschallengingthe

validity of the 202 regulations.

On January.©3, the top court
had Ssaredine 2026 UGC equi-
tyregulations, saying the frame-
work was “prima facie vague”,
can have “very sweeping con-
sequences” and may end up
dividing society with a “dan-
gerous impact”.

The SC deemed the
2026 regulations
“prima facie vague”
and ordered the UGC
to file a comprehensive
counter-affidavit within
four weeks.

The apex court had also
sought responses of the Centre
and the UGC on three pleas
against the 2026 regulations.

“In exercise of our powers
under Article 142 of the
Constitution, we further direct
that the University Grants
Commission (Promotion of
Equity in Higher Education
Institutions) Regulations, 2012,
will continue to operate and
remain in force till further

orders,” it had said.

The 2026 regulations trig-
gered protests at various places,
with student groups and organ-
isations demanding its imme-
diate rollback.

The top court had flagged
concerns with the 2026 regula-
tions and questioned the need
for a separate definition of
“caste-based discrimination”
under regulation 3(1) (c), when
regulation 3(1)(e) already pro-
vides a broad definition of “dis-
crimination”. It had also ques-
tioned why ragging had been
left out of the scope of the reg-
ulations, despite being a com-
mon form of harassment with-
in educational institutions.

The apex court had said the
language of the regulations
appeared to be “prima facie
vague”and “capable of misuse”.

Advocate Vishnu Shankar
Jain, appearing for one of the
petitioners, had assailed
Regulation 3(1)(c), which
defines caste-based discrimi-
nation as discrimination “only
on the basis of caste or tribe”
against members of SCs, STs,
and Other Backward Classes.




Cross-border trade in local cuirencies reduces
transaction costs, savs-#Bl Deputy Governor

MUMBALI, Aug 20 (PTI)

LOCAL currencies will play an ever-
increasingrole incross-bordertrade
and payments as they lower trans-
action costs, reduce currency mis-
matches, and improve settlement
efficiency, RBI Deputy Governor
Rohit Jain has said.

Speakingat theAnnual Day ofthe
Foreign  Exchange  Dealers’
Association of India (FEDAI) last
week on ‘India’s Foreign Exchange
Markets: Getting ready for the next
Decadé, Jain said that by their very
nature, markets are continuously
evolving and parameters of their
readiness are being regularly
renewed according to the needs

of the time.

“Our market would be ready for
the next decade if it can help facil-
itate India’s ever-increasing engage-
ment with other countries, absorb
shocks in a non-disruptive man-
ner, serve the smallest user as effi-
ciently as the biggest, and embrace
new technology without vitiating

thetrustithasearned,” hesaid. The
Deputy Governor said India’s for-
eign exchange reserves have risen
from about USD 38 billion in 2000
to USD691 billionin 2026. Theaver-
age daily turnover in the domestic
forex market, spot and derivatives
combined, has doubled from USD
41 billion in FY22 to about USD 80
billion at present.

Talking about drivers that will
shape India’s forex markets in the
coming decade, Jain said local cur-
rencies will play an ever-increasing
role in cross-border trade and
payments. The Special RupeeVostro
Account (SRVA) framework for
invoicing, paymentandsettlement

ofinternational trade in rupees has
beenimplemented keeping inview
the evolving dynamics of ourinter-
national trade.

Its success, he said, will depend
on commercial viability, emphasis
on trade settlement in local cur-
rencies, offering market-deter-
mined rates, andstrengthening con-
fidencein thesettlement ecosystem.

“The settlement of cross-border
transactions in local currencies
results in lower transaction costs,
fewer currency mismatches, better
settlement efficiency, and the abil-
ity to trade where correspondent
banking is costly or constrained,”
the Deputy Governor said.






Sr- |

For 1st time in a decade
“import 10 lakh tonnes

Faces Possible 20% Decline In Opg

Times News NETWORK

New Delhi: Govt Thursday
allowed the import of 10 lakh
tonnes of raw sugar, the first
such move in a decade, as it
stared at a possible decline of

at least 20% in the opening

stock of the sweetener.

The move came soon after
the food ministry ordered
that no bulk consumer such
as confectioners, soft drink
manufacturers, food proces-

: sing industries, sweetmeat
: sellers and other institutio-
: nalbuyersusing morethan10
: tonnes of sugar a month can
¢ hold inventories for more
i thanl5days. Thismeansif an
: entityuses12tonnesamonth,
i atany given point, it can hold
i astock of six tonnes, The or-
i der will be applicable betwe-
en Septand Now.

The low opening stock —

{ projected at 3540 lakh tonnes,
: against 50 lakh tonnes at the

2024-25

2025-26

*Third Advance Estimate, including allocation for ethanol

start of Oct 2025 — was on ac-
count of a sharp fall in pro-
duction to 296 lakh tonnes, the
lowest since the 2019-20 sugar
season that runs from Oct to
Sept. During the next crop ye-
ar, the industry has estimated
production at 324 lakh tonnes.

The sugar industry has
maintained that there is no
shortage in the country as
stocks with mills are adequate
to meet the domestic demand
till Nov-Dec, when fresh swee-
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Ing Stock Of Sweetener
Govt's twin moves come :
amid rising retail prices. The :
average sugar retail price was
Rs 52.3 a kg Tuesday, 13% hig-
her than a year ago, according
to'data available with the con-
sumer affairs department. In
July retail pricesroseover9%. :
To check hoarding and specu- :
lative trading, govt imposed :
stock holding limits on sugar :
dealers from Aug to Nov and
ol .. hasmadeitmandatoryfordea- :
Source: BMA_ Jerstodeclare theirstocksand
tener reaches the market. update them weekly. .
Officials said India's an- Indian Sugar & Bio-Ener- :
nual sugar consumption is gy Manufacturers Associa- |
around 280 lakh tonnes. Ac- tion said govt's move to im-
cording to the third advance port sugar sends a clear sig- :
estimate of sugar production  nal to the market that specu- :
for the 202526 season in Feb, lative and unwarrantedprice i
the industry projected net increases will not be aﬂoweff' ;
production at 290 lakh ton- to persist. It said the Hnupt‘l?:} i
nes, excluding 31 lakh fonnes ~ permission v;gs 5 ~ L
diverted for ethanol. The fi- nary mggﬁort during the
nal sugar production figure Maﬂj g;tival months,andnot
for the current season is lik- Eie sponse foany SUPPLY ap.

ely tobereleased next month.
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UNSC membership must not we used
as tool to ‘legitimise’ teri-orists: India

H By Yoshita Singh
UNITED NATIONS, Aug 20 (PTI)

MEMBERSHIP of the UN
Security Council must not be
used asatoolto “legitimise” ter-
rorists by seeking their removal
from the sanctions regime or to
blacklist entities solely on“polit-
ical considerations”, India has
said, asserting that the powerful
15-nation bodymustnotbecome
a platform for pursuing narrow
interests.

Addressing a Security Council
open debate on working meth-
ods on Wednesday, Charge
d'Affaires at India’s Permanent
Mission to the UN Ambassador
Yojna Patel flagged the need for
greater transparency and objec-
tivity in the listingand de-listing
of terrorists and terror entities
under the Council’s sanctions
regimes.

“Security Council member-

Yojna Patel

ship brings significant responsi-
bilities. This must not becomea
platform to pursue narrow polit-
ical interests,” she said.
“Listing and de-listing are a
case in point. There mustbe more
transparency and objectivity on
this front. Presence in the
Security Council must not be
instrumentalised to legitimise
terroristsbyattempting tode-list
them or to list other entities as

teriist organisations based

sely onpolitical considerations,
without any objective criteria or
supporting documentation,”
Patel said.

India has consistently called
out the opaque manner inwhich
decisions are made under the
UNSC sanctions committees on
proposals to designate terrorists
and terror organisations.

New Delhi has also called for
greater transparency in thework-
ing of the Council’s subsidiary
bodies, pointing out that while
decisions on listings are made
public, details relating to the
rejection of proposals or their
placement under technical hold
remain the “exclusive preserve”
of a select few.

Indiahasinthe pastdescribed
such practices as a “disguised
veto” and raised concerns over
the functioning of the 1267 Al-
Qaida Sanctions Committee in

particular.

New Delhi has said evidence-
based proposals to designate
internationally sanctioned ter-
rorists should not be blocked
without adequate explanation,
arguing that such practices
undermine the Council’s stated
commitment to combating ter-
rorism., Indiahas previously faced
such hurdles in its attempts to
designate Pakistan-based ter-
rorists, with China, a permanent
member of the Security Council,
having placed holds or blocked
someofthe proposals. Indiaalso
voiced concern over thedelayin
finalising chairs of the Security
Council’s subsidiary bodies,
includingthe 1267 Al-Qaedaand
Taliban sanctions committees.

Eight months into 2026, the
Councilisyet tofinalise the chairs
and vice-chairs of its subsidiary
bodies, prompting India to call
for urgent action.




Singapore PM meets Indiar-winisters
Discusses ways to deep" bllateral ties

SINGAPORE. Aug 20 (PTI)

SINGAPORE and India on
Thursday discussed cooperation
in advanced manufacturing,
semiconductors, connectivity,
digital, fintech and clean ener-
gy domains at the fourth India-
Singapore Ministerial
Roundtable (ISMR) here.
External Affairs Minister S
Jaishankar, Finance Minister
Nirmala Sitharaman, Commerce
&Industry Minister Piyush Goyal,
and Minister of State for
Electronics and IT Jitin Prasada
attended the ministerial meet-
ing. Singapore’s delegation was
led by Deputy Prime Minister
Gan Kim Yong, who is also
Minister for Trade and Industry
(Trade). Coordinating Minister
for National Security and Home
Minister KShanmugam, Foreign
Minister Vivian Balakrishnan,

Union Finance Minister Nirmala Sitharaman, External Affairs
Minister S Jaishankar, Union Commerce and Industry Minister
Piyush Goyal, and MoS for Electronics and IT and Commerce and
Industry Jitin Prasada during the fourth India-Singapore Ministerial

Roundtable (ISMR), in Singapore.

(PTI)

Digital Development and
Information Minister Josephine
Teo and Transport Minister
Jeffrey Siow were part of the team.

“Our discussions explored
deeper ties in advanced manu-
facturing, semiconductors, con-
nectivity, digital, fintech, skilling,
green economy and clean ener-
gy domains,” Jaishankar posted
on X after the meeting.

Speaking at the Shangri-La
Singapore hotel after the meet-
ing during which the two coun-
tries inked deals on ways to
expand collaboration in areas
suchasagri-foodtradeand mar-
itime heritage, Gan hailed talks
with Indian ministers as useful
and productive, Channel News
Asiareported. Hesaid both sides
were “candid and open to each
other”, which has facilitated
progress in bilateral collabora-
tion.




With a vow to keep Indo-Pasific free and
open, India, Japan seal iaritime pact

H Delhi Bureau and Agencies
NEW DELHI, Aug 20

INDIA and Japan on Thursday
sealedapact to bolster their mar-
itime security ties and vowed to
synergise military cooperation
to realise a free and open Indo-
Pacific, an assertion that came
amid China’sincreasing military
muscle-flexing in the region.
Intheir talks, Defence Minister
Rajnath Singh and his Japanese
counterpart Shinjiro Koizumi
expressed their strong opposition
to any unilateral actions that
impede freedom and safety of
navigationand overflight, as well
as attempts to change the sta-
tus-quo by force or coercion.
Theremarksare seenasdirect-

Shinjiro Koizumi during the India-Japan Defence Ministers’
meeting, in New Delhi.
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Defence Minister Rajnath Singh with his Japanese counterpart

(PTI)

ed against China as both India
and Japan are concerned over
Beijing'’s offensive military pos-
turing in South and East China
seas. Ajointstatement on Singh-
Koizumi said they affirmed their
commitment, to further deepen
defence cooperation to realisea

free and open Indo-Pacific.
“The two Ministers concurred
on the importance of sharing
assessments of the regional and
international security environ-
mentbetween the two countries
atatime ofheightened global ten-
sions,” it said. “They expressed
their strong opposition to any
unilateral actions that impede
freedom and safety of naviga-
tion and overflight, as well as to
(Contd on page 3)



