SpaceX overtakes Mici-osoft to
become 4th-largest US company

NEW DELHI, June 16 (IANS)

Spacex continued its extraesd:

nary stock market rally on
Tuesday, surpassing Microsoft to
become the fourth-largest com-
panyinthe United States by mar-
ket capitalisation, while also
unveiling a major $60 billion
acquisition of artificial intelli-
gence coding platform Cursor.

The Elon Musk-led aerospace
and technologycompanysawits
shares rise around 8 per cent
during early trading, pushingits
market value to approximately
$2.74 trillion.

Thegain placed SpaceXahead
of Microsoft and further widened
its lead over Amazon, which was
valued at around $2.65 trillion at
the same time.

The latest surge extends a
remarkable run since SpaceX’s
record-breaking stock market
debut on Friday.

AfCrsoaring 20 per centon its
£0st full trading day, the compa-
ny’s shares have continued to
attract strong investor demand,
making it one of the most close-
ly watched post-IPO perform-
ances in recent years.

Investorenthusiasm has been
driven not only by SpaceX’s core
space and satellite businesses
butalso byitsincreasingly ambi-
tious push into artificial intelli-
gence. On Tuesday, the compa-
ny announced anall-stock acqui-
sition of Cursor, a fast-growing
Al coding assistant valued at $60
billion. Cursor has emerged as a
majorplayerintheartificial intel-
ligence software market, offer-
ing tools that can autonomous-
ly write and assist with software
development.

The platform competesdirect-
ly with leading Al coding prod-
ucts such as Claude Code and
Codex.

According to the company,
Cursor is already used by 64 per
cent of Fortune 500 companies,
highlighting its growing influ-
ence in the enterprise software
sector.

SpaceX had previously dis-
closed inApril thatit had secured
rights to acquire Cursor. The
acquisition is expected to
strengthen the company’s posi-
tion in the increasingly compet-
itive Alraceand expand its capa-
bilities across software develop-
ment and automation.

The deal also adds to SpaceX's
aggressive investment strategy
inartificialintelligence. The com-
pany spent approximately $12.7
billion on Al-related initiatives
in 2025 and another $7.7 billion
during the first quarter of 2026.

The Cursor acquisition repre-
sents one of the largest Al trans-
actions undertaken by the com-
pany to date.



Higher reservoir levels hoost Indla 5 resll':uce to El Nino: Report

NEW DELHI, June 16 (IANS)

INDIA is better positioned to
withstand theimpactofapoten-
tiallyweakmonsoon and emerg-
ing El Nino conditions this year,
backed by higher reservoir lev-
els, record foodgrainstocks and
structuralimprovements in the
economy, according to areport

released on Monday.
Despite monsoon concerns
flagged by the India

Meteorological Department
(IMD), a report by CareEdge
Ratingssaid India’sresilience to
weather-related shocks has
improved significantly over the
years.

Reservoirstoragelevelsstood
at 30.4 per cent of full reservoir
capacity in May 2026, higher
than the average 25.1 per cent
recorded during previous El
Nifo years between2015-16and
2023-24, it added.

In addition, buffer stocks of
wheat and rice were at record
levels at the end of April, pro-

viding acushion against supply
disruptions and inflationary
pressures.

Notably, the IMD has pro-
jected rainfall at 90 per cent of
the Long Period Average (LPA)
duringthe southwestmonsoon
season, indicating below-nor-
mal rainfall across the country.

Moreover, the weather office

has highlighted a high proba-
bility of El Nifio conditions

developingduringthe monsoon
months.

The report noted that the
Indian economy has become
less dependent on monsoon
outcomes due to structural

transformation the
decades.

Agriculture’s share in Gross
ValueAdded (GVA) hasdeclined
from 53.2 per cent in FY1951 to

16.8 per cent in FY26, while the

over

services sector’s share has
expanded significantly.

At the same time, irrigation
coverage has increased from
17.1 per cent of gross sown area
in FY1951 to 60 per cent in
FY2024, reducing reliance on
rainfall.

Moreover, the report high-
lighted the Government’s efforts
to promote climate-resilient
agriculture, noting that 2,996
climate-resilient crop varieties
werereleased between2014 and
2025.

Diversification within agri-
culture towards livestock, fish-
eries and allied activities has
further strengthened the sec-
tor’s resilience.

Whiletheratingsagencycau-
tioned that a poor monsoon
could still affect farm incomes,
rural demand and food prices,
it said the overall macroeco-
nomicimpactislikelyto remain
manageable at the aggregate
level, although localised dis-
ruptions cannot be ruled out.




DUBALI, June 16 (AP)

IRAN’S top diplomat “said
Tuesday that the deal endingthe
war with the United States would
also require Israel to withdraw
from Lebanon. But with Israel
insisting it will keep forces in
Lebanon, questions are growing
about the still-unpublished
agreement and whether dis-
agreement over its terms could
prolong the conflict.

Foreign Minister Abbas
Araghchi said Israel’s continued
occupation ofsouthern Lebanon
would violate the memorandum
of understanding reached
between the United States
and Iran.

“Theend of thewar in Lebanon
isaninseparable partof thecom-

plet¢ end of the war,” Araghchi

“said in statements made to for-

eign diplomats in Tehran that
were aired on Iranian state TV.
“Without the withdrawal of
Israeli forces from the territories
they occupied during this war,
the war has not fully come to an
end.”

Araghchi said further Israeli
attacks on Lebanon “will be
considered by us a violation of
the memorandum of under-
standing.”

The United States has not said
whetherLebanonwas partofthe
final agreement. But Araghchi’s
description clashes with state-
ments made by Israeli officials
about the deal to end the war that
started with joint US-Israeli
airstrikes on Feb. 28.



Phase 1 of Gensus-2027 In
25 States, UTs-completed

NEW DELHI, June 16 (PTI)

PHASE one of the 2027 Census
--houselistingand housing cen-
sus (HLO) -- has been complet-
edin23 States and Union
Territories so far, a
Government
Statement said
Tuesday. !

Al5-dayself- |
enumeration
process is
underway in
Keralam and
Nagaland, followed
by afield operationstart-
ingonJuly 1 and continuinguntil
July 30, it said.

The field operations for the
phase commenced in Himachal
Pradesh on Tuesday, and are
already underway in Gujarat,
Jammu & Kashmir, Ladakh,
Puducherry and Uttar Pradesh.

“Residents who have com-
pleted self-enumeration are
requested to keep their gener-
ated self-enumeration ID ready
and share thesamewith the enu-

e

merator £uring the field visit to
comp'Cre the HLO process.

' ouseholds that have not opt-
d for self-enumeration will be
covered during the physical

house-to-house visit

by enumerators,”

& the Statement
said.

The Rs
11,718 crore
census exer-
cise, whichis

the eighth
g 1 3B ¢ ¢
Independence, is
being conducted in
two phases -- the first stage is
knownashouselistingand hous-
ing census, while the second
stage is the population census.

Thehousinglisting and hous-
ing census, which started on
April 1 and will continue till
September 30, will systemati-
cally list all structures, houses,
and households throughout the
country to provide a sound
framework for the population
enumeration.

In a first, the exercise will be
digital, with enumerators using
a special mobile application to
collect the information.

During the housinglisting field
operations, enumerators will
physically visit each house and
building and ask citizens 33
questions about basic facilities
in their homes, information
about the head of the house-
hold, such as name and sex, and
ownership status, among others.

For the first time, citizens have
also been provided a self-enu-
meration platform ona special-
lydeveloped website where they
can answer the notified ques-
tions, generate an ID and pro-
vide it to the field enumerator
when they come forverification,
saving valuable time.

Every State will have to pro-
vide a 15-day window for self-
enumeration immediately pre-
ceding the month-long field
operations during which enu-
merators will go door-to-door
with their questionnaire to col-
lect data.



| Slovakia backs India’s permanént UNSGC seat

¥
-

BRATISLAVA, June 16 (P11

SLOVAKIA backed India's bid for
permanent membership in a
“reformed"” [N Security Council
as the two countries elevated
their ties to a Comprehensive
Partnership  during  Prime
Minister Narendra Modi's land-
mark visit to the Central
FEuropean mition.

Inajointstaternentissued after
talks between Prime Minister
Maodiand his Slovak counterpart
Robert Ficoon Monday, the two
sides underlined the need for
comprehensive reforms of mul-
tilateral institutions, including
the United Nations and the
UNSC, to make them“more rep-
resentative,inclhusiveand reflec-
tive of contemporary geopoliti-
cal realities’,

The two leaders siressed the
urgent need to expand the
Security Council in both per-
manentandnon-permanent cat-
egories. “In this context, India
appreciated Slovakias continued
support for India’s permanent
mermbership in a reformed and
expanded United Nations
Security Council,” the jointstate-
ment said.

ModiandFicoreatfirmed their
commitment to multilateralism

Bratislava Castle is illuminated in the colours of the Indian national
flag during Prime Minister Narendra Modi's visit to Slovakia, in
Bratislava, Slovakia. The illumination marked the first visit by an
Indian Prime Minister to the country and reflected the growing ties

between India and Slovakia.

PTI)

UNITED NATIONS, June 16 (TANS)

INDIA has dismissed as “bor-
dering on failure” suggestions
to expand only the non-per-
manentcategoryofthe Security
Council membership as the
nations of the world organisa-
tion grapple with reforming its
highest decision-making body.

India's Permanent
Representativel Harish said on
Monday that reform withouwt
expanding the permanent
membership ‘would funda-
mentally not change the deci-
sion-making power-structure
of the P5", the five permanent
members — Britain, China,

France, Russia and the US.
“Groups and member states
have waited this long for real
and meaningful reform”, and
“UNSC reform would be gross-
ly inadequate, hordering onfail-
ure, ifexpansion islimited only
to the non-permanent catego-
ry", he said at Inoter-
Governmental Negotiations
meeting for Council reform.
Uniting for Consensus (UFC),
a 12-membergroupled hy laly
andincludes Pakistan, hasbeen
opposing the addition of per-
manent members and has
exploited procedural manoeu-
vresto putspokesin the wheels

It~ eyects plans to expand only non-permanent UNSC membership

Their main tactic hasbeen to
prevent theadoptionofa nego-
tiating text on which to base
the discussion for reform that
would enable the process to
progress, They assert that there
should be consensus before
there can be negotiating text,
which runs counter to the idea
ofnegotiation leadingto acon-
sensus, “'A nothing is agreed
until everything is agreed’
approach must not become a
tool to block progress”, Harish
said. Without naming the UIC,
he said, "Status-quoists have
tried to use this argument in
their favour and entrench
inequities in Security Council”,

with the United Nations at its
core and agreed (o coordinate
closely in global forums, includ-
ing the UN.

India has long been pressing
for permanent membershipina
reformed and expanded Security
Council, contending that the cur-
rentstructure of the 15-member
body is outdated and does not
adequately reflectcontemporary

global realities. NewDelhi's can-
didature has received backing
from agrowingnumberofcoun-
tries, includingseveral European
nations, as well as the other
members of the G4 grouping -
Brazil Germany and Japan.
UNSC comprises five perma-
nent members-- China, France,
Russia, the UKand the US -- and
10 non-permanent members

elected for two-year terms.

Slovakia also reaffirmed its
constructive approach towards
India’s membership of the
Nuclear Suppliers Group (NSG),
a 48-nation multilateral export
control regime.

Muodi's visit, the first by an
Indian Prime Minister to Slovakia
since the country’s independ-
encein 1993, sawthetwonations

of the reform process.
elevate their ties to a
Comprehensive  Partnership

aimed at deepening cooperation
across strategic, economic, tech-
nological and security domains.

Modi was in Bratislava as part
of his week-long visit to Europe.

The twoleadersalso reaffirmed
theircommitmentto afree, open
and rules-based Indo-Pacific,
respect forinternational law and

treedomolnavigation. Modiand
Fico also unequivocally con-
demned terrorismin all its forms
and manifestations, including
cross-border terrorism.

Theyalsostronglycondemned
the terror attack in Jammu and
Kashmir's Pahalgam on April 22
lest year, inwhich 26people were|
shot dead by Lashkar-e-Taiba|
(LeT]) terrorists,




IAF to develop Kamikaze
one-way attack drones

NEW DELHI, June 16 (IANS)

THE Indian Air Force (IAF) has
launched a project to develop
indigenous long-range Kamikaze
drones with Indian industry, a
Defence Ministry official said on
Tuesday. ThelAFhasissued alim-
ited tender toselect Indiancom-
panies for One-Way Attack
Unmanned Aerial Systems
(OWA-UAS), the official said in a
statement.

The Kamikaze drone project
will be handled by the 5 Base
RepairDepot (BRD) atSulur near
Coimbatore in Tamil Nadu, that
hasbeen designatedas the nodal
agency for the key task.

Kamikaze drones, also known
asloiteringmunitionsorsuicide
drones, are one-way, self-sacri-
ficingunmanned aerial vehicles
that fly to a target area, locate

enemiesand detonate onimpact.

As part of the decisions taken
by the Defence Ministry, the IAF
will retain Intellectual Property
Rights (IPR) of the drone plat-
form that is proposed to be
designed, developed and man-
ufactured entirely in India with
the help of home-grown com-
panies and start-ups.

The project will enable faster
upgrades, modificationsand cus-
tomisation as per operational
needs, the statement said.

As per IAF’s specifications the
long-range Kamikaze drones
would operate up to 16,000 feet
and function in day and night
conditions.

Atan earlier National Defence
Industries Conclave, Defence
Minister Rajnath Singh said that
India must work in a mission
mode to emerge as a global hub
of indigenous drone manufac-
turing in the next few years.

He added that this was need-
ed to ensure strategicautonomy,
enhance defence preparedness
and make the country
‘Aatmanirbhar’ (self-reliant) in
view of the present geopolitical
uncertainties.



India’s 1st digital
repository of
space-sector

capabilities
launched at ISGC

NEW DELHI] June 16 (PTI)

INDIA'S firstcomprehensive dig-
ital repository of space-sector
capabilities,known as the Indian
Space Industry E-Catalogue, was
launched at the ongoing India
Space Congress (ISC) here on
Tuesday. The platform brings
together more than 200 verified
space and defence companies
across nearly 20 domains and
over 120 sub-domains.

[taimsto create asingle, trust-
ed platform for capability dis-
covery, collaboration and busi-
ness development across the
Indian space ecosystem.

The platform was developed
by the Satcom Industry
Association (SIA)-India -- anon-
profitorganisation representing
the interests of the space indus-
try in the country.

The second dayofthe ISC also
witnessed SIA-India release two
strategic reports focussed on
emerging opportunities in the
global space economy.
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G7 summit begins in-France

G7 leaders open summit talks on Ukraine, Middle East. Trump said he wants to
focus on Ukraine now, saying Iran will soon be ‘back in the rearview mirror.’

EVIAN-LES-BAINS, June 16 (AF)

USALLIES at the Group of Seven
summit of major industrialised
nationsworked Tuesdayto push
the war in Ukraine back up the
agenda of President Donald
Trump alter more than four
years of lighting sparked by
Russia’s full-scale invasion.

The Iranconflicthas, in recent
weeks, overshadowed the warin
Ukraine that Fussian President
Viadimir Putin launched. Host
President Emmanuel Macron of
France said he'll seek to per-
suade Trump o continue sup-
porting Ukraine and increase
pressure on Russia to helpreach
a peace agreement,

As the US under Trump has
cut back aid to Ukraine, France
and its European allies are now
thebiggest providers ol military

and financial support to Kyiv.
Ukrainian President
Volodymyr Zelenskyy joined G7

leaders for a morming working
session, but talks wrapped
quickly, as leaders gatherad ©

From left, U.S. President Donald Trump, French President
Emmanuel Macron and Ukrainian President Volodymyr Zelenskyy
during a working session at the G7 summit in Evian-les-Bains,
France on Tuesday. (PTI)

just 75 minutes, accordip o
the French G7 preside .y

The Ukraine talks came on
theheels of Trump's announce-

ment of an agreement to end
(Contd on page 5)

EVIAN, June 16 (IANS)

PRIME Minister Narendra
Modiand US President Donald
Trump met and exchanged
greetings on the sidelines ofa
G7 Suminit outreach session
in France’s Evian on Tuesday.
Both leaders shook hands
and held a brief conversation
ahead of the G7 working ses-
sion  on  ‘TForging New
Partnerships and Rebuilding
Internaticmal Solidarity’ which
is being attended by the G7
countries, partner nations, the
World Bank, and the African

Development Bank.
{Contd on page 5)

¢ Modi, Trump meet at G7 Summit

US President Donald Trump, center, Indias Prime Minister
MNarenda Modi, center left, and European Commission President
Ursula Von Der Leyen, center right, during a group photo of G7

leaders in G7 summit in Evian, France on Tuesday. (AP/PTI)




