


‘Centre raises MSP
. crops, 3% inc

proved a hike in minimum support
prices (MSP) of 14 kharif crops for
the marketing season 2026-27, with
the most-popular kharif crop paddy
gettingan increaseof Rs 72 per quin-

to the forefront of farmers’ choice, In

or paddy

percentage as well as absolute terms,
the hike in MSP of maize and moong

figured at the bottom of thelist.

The hike, approved by the cabinet,
will come into force from the market-
ing season beginning Oct 1. Kharif
crops are sown during monsoon sea-
son (June-Sept) and harvested in Oct-

> MSP bonuses swell rice stock, P24 :
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12l(3%)toreach Rs2 ,441 per qumtal. Nov. Govtestimates the total payoutto
Highest absolute increase [—==3Wll farmersatRs2.6lakhcrore,fac-
hasbeen recommended forsun- s y | curementat824.4lakh tonne.
flower seed (Rs 622 per quintal), - Union I&B minister Ash-
followed by cotton (Rs 557 per ¥ | wini Vaishnaw said the new
quintzl), niger seed (Rs 515 per 2 MSPshavebeenfixed toensure
per guintal), mgna]]mgfarmerstopn— ersandareatleast 50% above the cost :
marily opt for oilseeds over other of productionacrossall 14 crops—jo- '
crops toreduceedibleoil importbill. war, sunflower seed, cotton, soybean,
The expected margin to farmers  ragi,tur/arhar, nigerseed, urad, sesa- 3
over their cost of production is esti- mum, bajra, groundnut, paddy, maize :
mated to be highest in case of and moong. All-India weighted aver- :
(61%), followed by bajra (56%), maize  age cost of production includes costs :
g&)aﬁgﬁl’hﬂd&%) ,incontin-  such as hired labour, rent for leased :
n sfocuson diver- land expenses on seed,amongothers :
sification to bring pulses a‘:d?p millets - vy E






Fuel prices may go up if

Iran war cor

NEW DELHI, May 13 (IANS)

RBI Governor Sanjay Malhotra said that if
the Middle East conflict continues, India
may be forced to raise petrol and diesel

tinues: RBI

tic growth while keeping an eye on infla-
tion amid global uncertainties.

“We are being more and more data
dependent. The RBI is being flexible in its
approach and isready to look through the
shock if it is transi-

prices due to the
soaringcostofcrude | . B ., Sl
oilinthe global mar- & 4 @l

ket. |

The RBI Governor
highlighted thatris-
ing energy prices
due to the Iran war
are testing India’s
flexible inflation tar-
geting, necessitating potential policy inter-
vention by the Reserve Bank. The central
bank’s next monetary policy meetingis slat-
ed for June 5, when it will take a call on
key interest rates, which it has left
untouched to promote economic growth.
The Governor indicated that raising retail
fuel prices is “a matter of time” if the West
Asia crisis persists, which in turn would
lead to anincrease in transportation costs
and inflation.

In its April 2026 meeting, the RBI’s
Monetary Policy Committee unanimous-
lydecided tokeep the reporate unchanged
at 5.25 per cent, maintaining a neutral
stance. This decision reflects a “wait and
watch” strategy to balance strong domes-

tory, but if it is
entrenched, we
need to take action,”
Malhotra said at a
conference hosted
by the  Swiss
National Bank and
the International
Monetary Fund in
Switzerland on Tuesday. He pointed out
that excise duties had been reduced while
the public sector oil companies were
absorbing the rise in global crude prices
amid the continuing Middle East conflict.
Meanwhile, Petroleum Minister Hardeep
Singh Puri has stated that petrol, diesel
and LPG stocks in the country are ade-
quate, but hinted that prices may have to
be raised due to the heavy losses that pub-
lic sector oil companies were piling up.
Puri said state-run oil marketing com-
panies areincurringlossesof nearly Rs 1,000
crore per day because fuel prices have not
been increased despite thesharprisein the
cost of crude oil in the international mar-
ket, which has crossed the $100 per barrel.
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. New Delhi: As foreign mini-
. ster Seyed Abbas Araghchi
: arrived hereforthe Bricsme-
: eting, Iranian authorities sa-
: id while Tehran wanted a jo-
: intdeclaration for a success-
: ful meeting under India’s
: chairship, there was “one ne-
: ighbouring country” that
: was preventing a consensus
: by insisting on condemna-
: tionof Iran inthe document.
: Iran’s deputy foreign mi-
: nister, Kazem Gharibabadi,
: alsosaid Tehran wasworking
. with friendly countries like
: India to facilitate safe passa-
: ge of more ships through
. Strait of Hormuz. He ruled
: outunimpeded movement of

- : all ships, however, as he bla-

- : medtheUSfortheblockade.

: The official said Iran was
: workingonanew mechanism
: for movement of ships thro-
: ugh the strait and he was of
¢ the view that safe passage of
: more vessels could be facilita-
: ted if they were willingto pay.
» ¢ Indian govt sources denied

: thatIranhad sought tocharge
. ships, addingthere is no ques-
: tionof paying inany case.
g “It’'s not good tosignal that
i Brics is divided, but we have

. i been attacked by the US and

. Israel. And one neighbouring
: country wants to condemn
¢ Iran even though we have on-
i ly defended ourselves,” said
¢ Gharibabadi, reiterating Teh-
! ran’s position that it had only

Araghchi in Del: Ira

iranian foreign minister Araghchi

targeted US bases in Gulf co-
untries from where Iran was
attacked. Theofficial, whodid
not name the UAE, praised In-
dia’s “impartiality” in the ne-
gotiations and said Iran wo-
uld welcome peace initiatives
by major powers like it.

“They want to condemn
Iran but not the US and Israel.
We cannot accept that,” he
stressed. Gharibabadi said
Iran had never sought con-
demnation of Arab States in
thedeclaration and wasready
to take the language of con-
demnation out altogether:,

The Brics meeting of offi-
cials on West Asia India hos-
ted last month had ended wit-
hout a joint statement, and
the same fate seemingly awa-
its the foreign ministers’ mee-

- Govt sources have attri-
buted this to sharp differen-

CeS among members who are
party to the conflict. India has
denied the discord has

an -
hingtodg with its posltion:;:x

12th India-bound
ship crosses strait

nother India-bound LPG

tanker Stra!t.of
Hormuz Wednesday, takll:}g
the total to 12, officials said.
One more was alsoonthe way,
Symi, aMashal Island-flagged
vessel, is the 11th .LPGtanker
to transit the strait, reports
pipak Dash. Vietnam-flagged
NV Sunshine, whichis
crossing, is also carrying LPG.

#

the Israel-Palestine issue.

The UAE will be represen-
ted at the deputy foreign mi-
nister-level at the Brics meet.

Asked about energy supp
ly disruptions, Gharibabadi
said Iran had adopted a diffe
rent approach towards friend-
ly countries like India. “We
are working to facilitate the
passage of some more Indian
vessels dueto the relations we
have. This is not the case for
many other countries,” said
the official. “But if there isan
expectation that all vessels
will pass Strait of Hormuz
thenIthink due to the restric
tions and the situation we fa-
ce, it isnot possible.”

Acknowledging India’s i
terest in the strategic Chaba
har port, the official said Iran
remained committed to the
Project. Headded cooperation
Would largely depend on how
India pursued with the US th¢
issue of sanctions waiver for
s role in the project
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