India’s domestic fundamentals strong, rising
public deht poses global ris«S: RBI Governor

NEW DELHI, May 2 (IANS)

THE Reserve Bank of India (RBI)
Governor Sanjay Malhotra said
thatIndia'smacroeconomic fun-
damentalsremainrobust despite
geopolitical tensionsand flagged
risks from high public debt in
major economies.

The RBI Governor warned that
continued fiscal expansion
abroad, together with rising
defence spending amid geopo-
litical tensions, couldstrain glob-
al fiscal sustainability. He cau-
tioned that stretched valuations
in some asset classes, especial-
lyinthe technology sector,could

pose broader
risks foiwsar.
kets.
Speaking at
the 25th FIM-
MDA-PDAI
Annual
Conference in
Amsterdam,
T h e
Netherlands,

said
India’s macroeconomic funda-
mentals remained robust sup-
ported by strong consumption
and sustained publicinvestment,

Malhotra

despite macroeconomic
headwinds from geo-political
tensions,

T h e
Government’s
focus on capi-
tal expenditure
has  helped
crowd in pri-
vate invest-
ment and
expand pro-
ductive capac-
ity, Malhotra said.

The RBI Governor said the dis-
rupted supply chains and rising
energyprices “hasalreadyaffect-
ed economic activity.” “If the cri-
sis persists longer, it may also
translate into second-orderinfla-
tionary pressures,” Malhotra

said. The central bank willmove
ahead with efforts to deepen
financial markets, broaden par-
ticipation and strengthen insti-
tutional frameworks as global
uncertainty mounts, he said,
adding financial marketsin India
had matured significantlydueto
policy efforts but required fur-
ther progress.

“We will continue to deepen
financial markets, broaden par-
ticipation, and further strength-
en institutional frameworks. We
will continue to strive for effi-
ciency, consumer protection,
transparency, and ethical con-
duct,” he said.



India, Ecuador exploring
preferential trade deal

NEW DELHI, May 2 (PTI)

INDIA and Ecuador are looking
at the possibility of firmingup a
preferential trade pact, besides
agreeingtoshore up cooperation
in areas of healthcare, agricul-
ture and digital technology.

Ways to further solidify bilat-
eral relations were the focus of
talks between External Affairs
Minister S Jaishankar and his
Ecuadorian counterpart Gabriela
Sommerfeld Rosero this week,
according to the Ministry of
External Affairs (MEA).

The two-day visit of Foreign
Minister Sommerfeld, along with
herdeputyAlejandro Davalos, to
India marked a “new chapter” in
strengthening bilateral ties
between the two nations, the
MEA said on Saturday.

The Ministry said that in their
talks on April 29, Jaishankar and
Sommerfeld “reaffirmed their
commitment toenhancingbilat-
eral cooperation in multiple
areas”.

It said Sommerfeld handed
over formal letters to the Indian
side marking Ecuador’s decision
to join the International Solar
Alliance and the International

Big Cat Alliance (IBCA).

Jaishankar and Sommerfeld
also signed a MoU for Indian
grant assistance to implement
‘Quick Impact Projects’ in
Ecuador.

Jaishankar begins
9-day tour of
Jamaica, Suriname,
Trinidad & Tobago

NEW DELHI, May 2 (PTI)

EAM SJaishankar on Saturday
embarked on a nine-day tour
of Jamaica, Suriname, and
Trinidad and Tobago to fur-
ther bolster India’s strategic
and cultural ties with the
Caribbean nations.

Jaishankar will meet with
the leadership of the three
countries and hold talks with
his counterparts coveringthe
entire gamut of bilateral rela-
tions as well as regional and
global issues of mutual inter-
est, the Ministry of External
Affairs (MEA) said.



Iran submits fresh proposal to end war

By Sagar Kulkarni
WASIHINGTON, May 2 (PTT

IRAN has submitted a fresh pro-
posal to the US to end the two-
month war as the Strait of
Hormuez, theworld'skeysea route
in the Persian Gulf, remains
blocked for petrolenm trade, but
USPresident Donald Trumpsaid
he is ‘not satisfied”.

“Theywantto makeadeal, I'm
not satisfied with it, so we'll see
what happens. At this moment,
I'mnot satisfied with what they're
offering,” Trump told reporters
Friday at the White House.

The new proposal came amid
Trump’s claims that Iran was
dying to make a deal to end the
war as its economy was in dire
straits  after  Washington
unleashed Economic  Fury
against Tehran, No details were
immediately availableabout the
new proposal by Iran.

Eartier, Tehran had offered to
reapen the Strait of Hormuz and
end the war, but wanted to post-
pone the negotiations on its
nuclear programmeto alater date.

Not satisfied with what Iran

US warns shipping firms of sanctions |

for paying Iranian tolls in Hormr=

B By Adam Schreck
DUBAL May 2 (AP)

THE United States is warning
shipping companies that they
could face sanctions for mak-
ing payments to Iran to safely
passthrough Straitof Hormuz,

The alert posted on Friday by
the US Office of Foreign Assets
Control adds another layer of
pressure  in the standoff
hetween the UUS and Iran over
controlofthe Strait of Hormuz.

About a fifth of the world's
tradein oiland natural gas typ-
ically passes through the strait
atthemouth of the Persian Gull
in peacetime.

Iran effectively closed the

strait tonormal traffic by attack-
ing and threatening to attack
ships after the US and lsrael
launched a war on February
28, It later began offering
some ships safe passage by
detouring them through alter-
nate routes closer o its shore-
line, charging fees at times for
the service. That “tollhooth”
effort is the focus of the US
sanctions warning.

Trinp did not elaborate on
ial he saw as the latesi pro-
posals shortcomings, “They're
asking for things [can'tagree to,”
he said as he left for Florida.

The US President said negoti-
ations were on the phone with
Iran, brushingaside questions on
whether his envoys will travel to
Pakistan. He expressed frusira-
tion with Irans leadership,
describing it as fractured.

“It’s a very disjointed leader-
ship. They all want to make a
deal, but they're all messed up,”
Trumpsaid. Onhis meetingwith
Central Command commander
Brad Cooper, Trump said he was
examining options, but would
prefer negotiations.

“There are options. Do wewant
to go and just blast the hell out
of themand finish them forever
or do we want (o (ry and make a
deal?.. On a human basis, I'd
prefer (a deal),” Trump said.
Trump had rejected the propos-

ered, says Trump

al and had asked negotiators to
insertthenuclear issue backinto
draft text, Axios reported, quot-
ing a source with knowledge,

According to Axios, one of the
amendimentsincluded a demand
that Iran commit not to try to
move any enriched uranium out
of its bombed nuclear faciliti
orrestartanyactivity at thosesites,
as long as negotiations continue.

White House spokeswoman
Anna Kelly told Fox News Digital
on Friday that President Trump
has beenclear thatlran cannev-
er possess anuclear weapon, and
negotiations continue to ensure
theshort- and long-term nation-
al security of the United States.

Kelly'sremark camein response
to the White House being ssked
about reports that Iran has deliv-
ered its latest negotiation plan to
Pakistan regarding an end to the
conflict with the US. We do not
detail private diplomatic conver-
sations, Kelly added.

14 IRG members
killed in explosion
of left over bombs

ISLAMABAD, May 1 (AP)
AN EXPLOSION of leftover

bombs from strikes during
the war against Iran killed 14

members of the
Revolutionary Guard, Iranian
media reported Friday.

A report by the Nournews
wehsite, believed 1o be close
to Iran’s security, said the
explosion happened nearthe
northerncity of Zanjan, which
is north-west of Tehran,

It was the largest number
of Revolutionary Cuard mem-
bersreported to be killed since
the ceasefire began on April
7. The report said the ammu-
nitionincluded clusterbombs
and air mines dropped dur-
ing the fighting.



Navy chief Admiral
Tripathi begins 4-day
visit to Myanmar

NEW DELHI, May 2 (PTI)

NAVY Chief Admiral Dinesh K
Tripathi on Saturday began a
four-day visit to Myanmar to
enhance operational-level coop-

~Commander-in-Chief of
Myanmar's armed forces General
Ye Win Oo, Defence Minister
General U HtunAung, Myanmar
Navy’s Commander-in-Chief
Admiral HteinWinandother sen-

eration between the two iormilitaryofficials, itsaid.
navies and explore “These interactions
newavenuesforc%l- . Myanmar_ , will provide an
laboration in the is one of India’s opportunity  to
maritimesecuri- key strategic review ongoing
ty sphere. neighbours and shares  bilateral mar-
Tipathis visie | 12640-km border. The ' 7™® C00CS]
reaffirms the coun'gry = con3|d§r?d operational-
long-standing crucial under India’s level linkages,
friendship  ‘Neighbourhood First’,  andexplorenew
between India ‘Act East’ and avenues for col-
and Myanmar, ‘MAHASAGAR’ laboration
which is anchored lici between the two
inmutual respect, trust policies. navies,” the Navy said.
andashared commitment Myanmar is one of

to maritime security and stabil-
ity in the Indian Ocean Region,
the Indian Navy said in a state-
ment.

The Chief of Naval Staff will
hold bilateral talks with

India’s key strategic neighbours
and shares a 1,640-kilometre
borderwith severalnortheastern
states, including Nagaland and
Manipur.

(Contd on page 3)

.

Navy chief Admiral Dinesh K. Tripathi inspects guard of honour on

his arrival for the official visit, in Nay Pyi Taw on Saturday.

(ANI)



WEST BENGAL REPOLLS:
Voter turnout hits

nearly 87% Liil 5 pm.
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Security personnel stand guard as voters wait in a queue to
cast their votes during a repoll for the West Bengal Assembly
elections, at Magrahat Paschim constituency, in South 24

Parganas district, on Saturday.

(PTI)

KOLKATA, May 2 (PTI)

REPOLLING in 15 booths of
two assembly constituencies
in West Bengal's South 24
Parganas district concluded at
6 pm on Saturday, with around
87 per cent turnout recorded
an hourbefore the close ofvot-
ing, an official said.

A voter turnout of 86.90 per
cent was recorded till 5 pm,
with the figure from one booth
still awaited, he said. Voting

began at 7 am and continued
till 6 pm.

Polling was more or less
peaceful at 11 polling booths
of MagrahatPaschimassembly
constituency and four in
Diamond Harbour. The
Election Commission had
ordered a repoll on Friday, fol-
lowingreports ofelectoral mal-
practices.

However, in booth number
179 at Chanda Primary School

(Contd on page 3)




