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than triple to 5.3 bneuro in Mar
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Demand for crude oil to see biggest quarterly stump since COVID pandemic: [EA

NEW DELHI. Apr 14 (IANS)

THE International Energy Agency
(IEA) warned on Tuesday that
demand for crude oil will likely
see the biggest slump in the sec-
ond quarter (Q2 2026) since the
Covid pandemicslashed fuel con-
sumption.

Oildemand is expected to con-
tract by 80,000 barrels per day
(kb/d) this year, “as the Iran war
upends our global outlook”.

“This is 730 kb/d less than in
last month's Report and a forecast
1.5 mb/d 2026 decline would be
the sharpest since Covid-19
slashed fuel consumption.
Initially, the deepest cuts in oil
use have come in the Middle East

and Asia Pacific, mainly for naph-_

tha, LPG, and jet fuel. Howev:.,
demand destruction will & ead
as scarcity and higher pa'Ces per-
sist,” the agency said/i1 its report.

Global crude ' L oughputscon-
tinue teo i glewithdisruptions
to feedstock supplies and infra-
structure damage that are tight-
eningglobal product markets. Oil
prices posted their largest-ever
monthly gain in March in the
wake of the most severe oil sup-
ply shock in history.

Spotcrudebenchmarksand dif-
ferentials soared, outpacing
futures markets, as refiners anx-
iously scrambled to replace
locked-in Middle Eastern cargoes,
said the report,
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India set to emerge 25 world’s 2nd
largest solar market in 2026: NSEFI

NEW DELHI, Apr 14 (PTI)

INDIA is poised to become the
World’s second-largest solar mar-
ket in 2026 in terms of annual

installation, the
National Solar Energy
Federation of India
(NSEFI) said on
Wednesday.

India has achieved
its fastest-ever addi-
tion of 50 GW of solar

capacity in just 14 months,
reaching the landmark 150 GW
milestone, according to an NSE-

FI statement.

This marks a significant
acceleration compared to the 11
years it took to reach the first 50
GW, followed by nearly three years
to scale up to 100 GW.

- NSEFI CEO

Subrahmanyam
Pulipaka said that
solar energy is pro-
jected to reach 280-
300 GW to support
India’s 500 GW non-
fossil capacity target
by 2030. With the current pace,
India is nearing an annual addi-
tion trajectory of 50 GW, firmly
aligning with this goal.



US, Iran may meet again in Islamabad
for 2nd round of talks by iiext week

B By Sajjad Hussain
ISLAMABAD, Apr 14 (PTI)

PAKISTAN isengaged in high-lev-
el contacts to bring Iran and the
US back to the negotiating table
and the two sides may meetagain
inIslamabad forasecond round
of talks by next week, according
to a media report on Tuesday.
The contacts are ongoing for
the revival of stalled negotiations
between the US and Iran, and
talks may be held again before
the end of the two-week cease-
fire on April 21, “The Express
Tribune’ newspaper reported,
citing highly placed sources.
They said Prime Minister

Shehbaz Sharif, Deputy Prime
Minister Ishac/Dar and Field
Marshal Asizi Munir are making
hectic efiorts to ensure the sec-

ond round of talks, which may
end the Gulf war.

Read Editorial
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on page 6

In some high-level meetings
held in Islamabad, indications
have been given to prepare for
the next round of talks between
the top leadership of the two
warring sides, who held the first
direct negotiations in 47 years
over the weekend.

According to sources, the next
round of negotiations could take
placein Islamabad onThursday.
However, on the same date, PM
Shehbazis alsoscheduled tovis-
it Saudi Arabia at the invitation
of Crown Prince Mohammedbin
Salman. The prime minister will
undertake short visits to Saudi
Arabia and Turkey.

After almost six weeks of the
West Asia conflict and with less
than two hours before US
President Donald Trump's dead-
line for Tehran to reopen the
Strait of Hormuz, PM Shehbaz
announced on April 8 that both
sides had agreed to a two-week
ceasefire.




