Misri discusses bilatez:ai ties
with French Forg |gn Mmlster

LONDON, Apr 13 (PTI)

FOREIGN SecretaryVikram Misri
on Monday called dwiicnch
Foreign Minister Jean-Noel Barrot
and discussed key areas of bilat-
eral cooperation and ongoing
global challenges, including the
situation in West Asia.

His visit to France comes amid
escalating tensions in West Asia
after the US and Iran failed to
secure a lasting peace deal to
end hostilities following their
marathon talks in Pakistan over
the weekend.

US President Donald Trump
has announced the blockade of
the Strait of Hormuz in a bid to
crippleIran’s oil supplies to China
and othercountries,amidadeep-
ening global energy crisis.

Misri, who arrived in Paris on
Sunday on thefirstleg ofhis two-
nation visit, called on Barrot, the
French Minister for Europe and
Foreign Affairs.

“Discussions covered keyareas
of bilateral cooperation, ongo-
ing global challenges, including
thesituationinthe Middle East,”
theIndian Embassyin Paris post-
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Foreign Secretary Vikram Misri with French Minister for Europe and

Foreign Affairs Jean-Noel Barrot during a meeting.

(PTI)

ed on X.

His visit to France comes after
his trip to the US, where he met
with Secretary of State Marco
Rubio and several other senior

officials from the Trump admin-
istration. The foreign secretary

will co-chair the India-France
Foreign Office Consultations
along with Martin Briens, the
Secretary-General of the French
Foreign Ministry.

Misri is undertaking a three-
day visit to Paris and Berlin.



Peter Magyar elected
Hungary’s new PM

BUDAPEST, Apr 13 (AE

HUNGARIAN votersion Sunday_.

ousted long-serving.. Pridle
Minister Viktor Orban after 16
years in power, rejecting the
authoritarian policies and glob-
al far-right movement that he
embodied in favour of a pro-
European challengerina bomb-
shell election result with global
repercussions,

Election victor Peter Magyar,
aformer Orbanloyalist who cam-
paigned against corruption and
on everyday issues like health
care and public transport, has
pledged to rebuild Hungary’s
relationships with the European
Union and NATO- ties that fraved
under Orban. European leaders
quickly congratulated Magyar,

It's not yet clear whether
Magyar's Tisza party will have
the two-thirds majority in par-
liamentto govern without a coali-
tion. With 77% of the vote count-
ed, it had more than 53% sup-
port to38% for Orban’sgoverning
Fidesz party. It's astunning blow
forOrban, acloseally of both US
President Donald Trump and
Russian President Viadimir Putin.
Orban conceded defeat after
what he called a "painful” elec-
tion result. “I congratulated the
victorious party,” Orban told fol-
lowers. "We are going to serve the
Hungarian nation and our home-
land from Opposition,” he said,

“Thank you, Hungary!"
Magyar posted on X, as thou-
sandsofhissupportersthronged
the banks ol the Danube in
Budapest, chanting "We got it!
We did it!"

Orban, the EU' longest-sery-
ing leader and one of its biggest
antagonists, who has travelled a
long road from his early days as
aliberal, anti-Soviet firebrand to
the Russia-friendly nationalist
admired today by the global far-
right. Votersshowed up indroves

“I'masking oursupportersand
all Hungarians: Let's stay peace-
ful, cheerful, and if the results
confirm our expectations, let's
throw a big, Hungarian carni-
val,” Magyar said.

Mark Radnai, Tiszas Vice

Orban concedes defeat

“ :‘ Peter Magyar i :

President, also called for recon-
ciliationafter a tense campaign.|
“We can't be each other’s ene-
mies. Reach out, hugvourneigh-
bors, your relatives. It’s the day|
of reunification.”

PM Modi
congratulates
Peter Magyar

NEW DELHI, Apr 13 (PTI)

PRIME Minister Narendra
Modi on Monday congratu-
lated Peter Magyar on his
tesounding victory in the
Parliamentary elections in
Hungary and said he waslook-
ing forward to working close-
ly with him to further
strengthen the bilateral coop-
eration and advance the vital
India-EU Strategic
Partnership.

“Heartiest congratulations
to Mr. Peter Magyar and the
Tisza Party on your resound-
ing election victory,” Modi
posted on X

“Tlook forward to working
closely with you to further
strengthen our bilateralcoop-
eration and to advance the
vital India-EU Strategic
Partnership for the shared
prosperity and well-being of
our peoples,” he said.



0il prices resume theii- climb above
global markets decline

USD 100,

On Monday,
benchmark US
crude jumped
USD 7.12 or 7.4%
to USD 103.69 a
barrel. Brent crude,
the international
standard, rose
USD 7.04 or 7.4%
to USD 102.24 a
barrel.

TOKYO, Apr 13 (AP)

OIL prices resumed their climb
and global markets mostly
declined Monday as the US mil-

e . g

itary prepared to blockade traf-
fic to and from Iranian portsand
the Strait of Hormuz, where
mostshipping hasbeenstalled
byIransincethestart ofthe war.

US President Donald Trump
announced the planned
blockade after US-Iran cease-
firetalksin Pakistan ended with-
out an agreement, and the US
military said the blockade

involving all Iranian ports
would begin Monday at 10 am
EDT, or 5:30 pm in Iran.

Brent crude oil, the interna-
tional standard, has gone from
roughly USD 70 per barrel
before the war in late February
to more than USD 119 attimes.

On Monday, benchmark US
crude jumped USD 7.12 or 7.4
per cent to USD 103.69 a
barrel. Brent crude, the inter-
national standard, rose USD
7.04 or 7.4 per cent to USD
102.24 a barrel.

France’s CAC 40 dropped 1.0
per cent to 8,174.44 in early
trading, while the German DAX
lost 1.0 per cent to 23,568.65.
Britain's FTSE 100 slipped 0.4
percentto 10,561.47. USshares
weresettodriftlowerwith Dow

futures down 0.5 per cent at
47,911.00. S&P 500 futures fell
0.6 per cent to 6,815.50.

In Asia, Japan’s benchmark
Nikkei 225 lost 0.7 per cent to
finish at 56,502.77. Australia’s
S&P/ASX 200 shed 0.4 per cent
to 8,926.00.

South Korea’s Kospi dipped
0.9 per cent to 5,808.62. Hong
Kong's Hang Seng slipped 0.9
per cent to 25,660.85, while the
Shanghai Composite was little
changed, inching up less than
0.1 per cent to 3,988.56.

“The outcome of the talks
was notreallywhat people were
hoping for, that's for certain,”
Neil Newman, Managing
Director, Head of Strategy at
Astris Advisory Japan, said in
Hong Kong.




WEAKENS

MUMBALI, Apr 13 (PTI)

THE rupee slumped.52 ndise to settle
at 93.35 against the US dollar on
Monday after a failed US-Iran peace
talk fuelled uncertainties in West Asia,

Rupee settles
AEYAVNAat 93.35/USD

against the US dollar and moved
between a low of 93.40 and a high of
93.25 during the session. The unit
closed the session at 93.35 against the
greenback, registeringaloss of 52 paise
from its previous closing level.

leadingto a surgein On Friday, the
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rupee depreciated on
risk-aversion in the

from domestic
equities, weakening the Indian
currency.

At the interbank foreign exchange
market, the rupee opened at 93.30

global markets as
talks between the US and Iran failed
over the weekend. Surge in crude oil
prices and a strong dollar also pres-
sured the rupee.



Iran threatens poris

in M-E as US

military set to |mpo.,e shlppmg blockade

N By Samy Magdy
CAIRO, Apr 13 (AP)

THE US military was poised to
begin a blockade of all Iranian
ports and coastal areas on
Monday, as President Donald
Trump sought toratchetup pres-
sure on Iran in a move that risks

Read Editorial
UNCERTAINTY LOOMS
on page 8

drivingoil prices even higherand
reigniting thewar. Iranrespond-
ed by threatening all ports in the

Persian G and the Gulf of
Oman.
“Security in the Persian Gulf

and the Sea of Oman s either for
everyone or for NO ONE,” the

Islamic Republic of Iran

Broadcasting reported Monday.
“NO PORT in the region will be
safe,” according to a statement
fromthe [ranian militaryand the
Revolutionary Guards.

US Central Command
announcedthatfrom10amEDT,
or 6:30 pm in Iran, the blockade
would be enforced “against ves-
sels of all nations entering or
departing Iranian ports and
coastalareas.” [t said that would
include all of Iran’s ports on the
Persian Gulf and Gulf of Oman.
CENTCOM said it would still
allow ships travelling between

(Contd on page 5)



