EAM Jaishankar
meets UAE President
in Abu Dhabi

NEW DELHI, Apr 1248T])

EXTERNAL Affairs Minister S
Jaishankar on Sunday met
President of the United Arab
Emirates Mohamed bin Zayed Al
Nahyan and discussed the West
Asia crisis and its economic
impact.

Jaishankar was on a two-day
visit to the Gulf nation from
Saturday.

“Conveyed warm greetings of
Prime Minister @narendramodi
and our gratitude for ensuring
well-being of the Indian com-
munity during the West Asia
conflict,” the External Affairs
Minister said on social media
after the meeting in Abu
Dhabi.

Jaishankaralso said he thanked
Al Nahyan for his guidance on
further strengthening the India-
UAE comprehensive strategic
partnership.




India rejects China renaming pl2ces in Arunachal

Says move could impact process to normaliz¢ ties

NEW DELHI, Apr 12 (PTI)

India on Sunday said China’s move to
assign “fictitious names” to Indian
territory to manufacture “baseless
narratives” cannot alter the reality
but could impact ongoing efforts to
normalise bilateral ties.

External Affairs Ministry spokesper-
son Randhir Jaiswal said New Delhi
“categorically rejects” any “mischie-
vous attempts” by the Chinese side
to assign such names to places which

form part of the I*.uian territory.

India had -_acted sharply when
China re yrted to renaming certain
places in Arunachal Pradesh in May
last year as well as in April 2024,

“India categorically rejects any mis-
chievousattempts by the Chinese side
to assign fictitious names to places
which form part of the territory of
India,” Jaiswal said.

“Such attempts by China at intro-
ducing false claims and manufactur-
ing baseless narratives cannot alter

the undeniable reality that these
places and territories, including
Arunachal Pradesh, were, are, and will
alwaysremain anintegraland inalien-
able part of India,” he said.

Jaiswal said these actions by the
Chinese side “detract from ongoing
efforts to stabilise and normalise
India-China bilateral ties”.

“China should refrain from actions
which inject negativity into relations
and undermine effortstocreate a bet-
ter understanding,” he said.

Jaiswal was responding to a media
query on the issue.




China, Iran weaponised giobal economy
to beat US at its owii game: Report

N By Sagar Kulkarni
WASHINGTON, Apr 12 (PTI)

CHINA and Iran have weaporuscu the
global economy to corner the US by
squeezingglobal supply chains, lever-
agingcommerciallinksto make strate-
gic gains, accordingto areportin ‘The
Washington Post.

The report cited China limiting rare
earth minerals exports to the US last
yearand therecent closure of the Strait
of Hormuz by Iran that led to arise in
oil prices across the world as exam-
plesof adversaries beatingWashington
at its own game of economic warfare.

“Washington once enjoyed a near-
monopoly over this type of economic
warfare, punishing wayward nations
by barring them from using the dollar

or eninying access to Silicon Valley’s
mest advanced technologies,” the
report said.

The US Treasury Department had
performed no pre-war analysis of the
conflict’s potential energy market con-
sequences, the report said, quoting
Senator RonWyden of Oregon, the sen-
ior Democrat on the Senate Finance
Committee.

Sriprakash Kothari, nominated to
become assistant treasury secretary
for economic policy, told committee
staffers “that not only did he not per-
form any work related to energy mar-
kets leading up to the war, but that he
wasn't aware of anyone at Treasury
who did,” Wyden said in an April 9 let-
tertoTreasury Secretary Scott Bessent.

According to the Post, commercial

linkages have emerged as potential
pressure points on the global econo-
my, as was witnessed during the Covid-
19 pandemic, the Russia-Ukraine war
and the turbulence that hit the US-
China relations.

Inresponse, the United States, China
and Europe are all moving to bolster
their economic defences by investing
in domestic production of essential
goods, the report said.

“The global economy was designed
for the benign environment of the
1990s, when we assumed that China
and Russia would be our friends. But
we'e living in a period of intensifying
geopolitical competition,” said Edward
Fishman, author of “Chokepoints,” a
history of the US approach to eco-
nomic warfare.



CASH-STRAPPED PAK TO GET
$5 bn Saudi, Qatar s:pport

B By Sajjad Hussain
ISLAMABAD, Apr 12 (PTI)

CASH-STRAPPED Pakistanisset
to receive USD 5 biiiion in finan-
cial support from Saudi Arabia
and Qatar, providing a critical
buffer forits fragile external posi-
tion, accordingtoamediareport
on Sunday.

The expected inflows come at
a crucial juncture as Islamabad
prepares to repay USD 3.5 bil-
lion to the United Arab Emirates
(UAE) this month and faces
pressure on its foreign
exchange reserves, the ‘Dawn’
newspaper said.

Toavert pressure on Pakistan’s
weak foreign reserves, Saudi
Arabia and Qatar will provide
USD 5 billion in financial assis-
tance, the report said, quoting
sources in the Finance Ministry.

The development coincides
with Finance Minister
Muhammad Aurangzeb's visit to
Washington to attend the IMF-
World Bank Spring Meetings and
advance Pakistan’s economic
diplomacy. Aurangzeb will par-
ticipate in the meetings sched-

uled from April 13 to 18, where
he is expected to hold engage-
ments withseniorofficials ofthe
International Monetary Fund
and the World Bank.

Policymakersview these inter-
actions aspart ofabroaderstrate-
gic outreach, with indications
that traditional factors such as
strict programme conditionali-
ties or reliance on third-party
guarantors, including the
UAE, may carryless weightin the
current context.

The IMF has stipulated that
Pakistan’s three key bilateral cred-
itors -- Saudi Arabia, China and
the UAE -- must maintain their
cash deposits with the country
until thecompletion of theongo-
ing three-year programme. [t
seems the UAE will be replaced
by Qatar, the Dawn report said.

Ahead of his departure,
Aurangzeb met Saudi Finance
Minister Mohammed bin
Abdullah Al-JadaaninIslamabad,
who alsocalled on Prime Minister
Shehbaz Sharif, reflecting con-
tinued support at a time when
Pakistan hasannounced plansto
clear its UAE debt.



US, Iranian delegations leave Pak

Both sides attempting to hold each other
responsible for the collapse of the negotiations.

ISLAMABAD, Apr 12 PT1)

THE US and lran failed to reach
a peace deal at their historic21-
hour talks in Pakistan, leavingth

tance toabandon its nuclearpro-
grammewasoneofthekeystick-

ing points,
Iranian Parliament Speaker
Mak

fate ofatenuoustwo-week cease-
fire in doubt, with both sides
attempting to hold each other
responsible forthecollapseofthe
negotiations.

Vice President JID Vance, who
led the US delegation at the nego-
tiations in slamabad, said the
Iranian side did not accept
Washington's terms for ending
the war even as the US present -
ed its "final and best offer”. He
indicated that Tehran's reuc-

 Bagher Ghalibal
the head of the Iranian team,
said it is for the US to decide
whether it can "earn our trust or
not",

The Iranian foreign ministry,
without elaborating, said the U5
side resorted to "excessive™ and
“illegal demands”

The failure to reach an agree-
ment has dimmed the [pmspert
ofreopening the Straitof Hormue
tostabilise the global energymar-
ket. It is unclear whether the US

Vice President JD Vance, right, speaks durirg a news conference
after meeting with representatives from Pakistan and lran as Jared
Kushner, lefi, and Steve Witkoff, Special Envoy for Peace Missions
listen, on Sunday in Islamabad, Pakistan. (AP/PTH

F

stan without peace deal

will resume military operati
against lenn. “We have been at it
now for 21 hours, We've had a
number of substantive discus-
slanswith thelranians, that'sthe
goodnews," Vance sald atapress
confi before d ing
from the Pakistani capital.

“The bad news is that we have
not reached an agreementand
think that's bad news for Iran
much more than it's bad news
forthe UnitedStates of America.”

“But the simple fact is that we
need to see an affirmative com-
mitment that they will not seek
a nuclear weapon and they will
not seek the tools that would
enable them to quickly achieve
a nuclear weapon,” he said.

Toaguestion on lran's nuclear

(Contd on page 5)

Trump announces immediate
blockade of Strait of Hormuz

§ By Sagar Kulkarni
WASHINGTON, Apr 12 (FTD

USPRESIDENT Donald Trump
on Sunday announced that the
US Navy would immediately
bheginablockade on ships from
enteringorleaving the Strait of
Hormuz, hours after the peace
talks with Tehran failed on the
Issue of nuclear weapons.

In a post on Truth Social,
Trumpsaidhehasdirected the
US Navy to seek and interdict
every vessel in International

Waters that has paid a toll o
Iran.

“No one who pays an illegal
toll will have sale passage on
thehigh seas.” the US President
said, claiming thatother coun-
tries will be involved in this
blockade of the Swait of
Hormuz, a crucial narmrow
waterway used to transport a
fifth of the global oil supplies.

“They want money and,
more importantly, they want
Nuclear. Addidonally and, at

(Contd on page 5)




