Goyal meets Chinese Gommerce

NEW DELHI, Mar 27 (PTI)

COMMERCE and Industry
Minister Piyush Goyal on Friday
held a meeting with his Chinese
counterpart Wang Wentao and
discussed trade-related issues.

Thebilateral meetingwas held
on the sidelines of the 14th min-
isterial conference (MC14) in
Yaounde, Cameroon.

“Met Wang Wentao, Minister
of Commerce of China, on the
sidelines of the #WTOMC14.
Exchanged views on the MC-14
agenda and discussed bilateral
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trade matters,” Goyal said on a
social media post.

The meeting is important as
India's trade deficit with China
crossed USD 100 billion during
the 11-month period of this fis-
cal year. During April-February
2025-26, the country’sexportsto
China increased 37.66 per cent
to USD 17.54 billion, while
imports rose 15.21 per cent to
USD 119.55 billion.

Trade deficit has widened to
USD 102.01 billion from USD
91.03 billion in April-February
2024-25.




EAM, Ukrainian

counterpart
discuss ties,
developments
in West Asia

EXTERNAL Affairs Minister
(EAM) § lnishnn&nr held o
meeting with krainian
mumetpn.rl.ﬁu&h.‘iyhihnm
thesidelinesofthe G7 Foreign
Ministers' Meeting in France
thrh_';lqy.Bc‘lthuuustersdh-

PARIS. Mar 27 (PTD)

EXTERNAL Affairs Minister §
Jaishankar on Thursday high-
lighted the urgency of UNSC
reforms, streamlining peace-
keeping  oper is,  and
strengthening  humanitarian
supply chains at the G7 Foreign
Ministers” Mesting in France
Jaishankar spoke at the meet-
ing in France with parmers on
the reformofglobal govermance.
“Spoke at the @G7 Foreign
Ministers” Meeting session with
invited partners on refornn of
global governance. Highlighted
the urgency of UNSC reforms,
streamlining peacekeepingog
ations, and strengthening

 of regional

hu itarian supply chains,”

Asia,
stabilisation and the safe
functioningofkey global sup-
ply chains, They also real-
firmed their mutual interest
smngiheumghdama]ms,
had a meaningful
of views with my
Indinn  colleague Dr S
Jalshankar on the margins of
G7 ministerial meeting in
France. We discussed the
developments in the Middle
East, as well as the lmpvr
tanceof regionalstab
mdﬁcsde&mmmtggaéﬁy
supply chains,’ a
gl:sn:d Srsz l'n'lluwirs:g the
meeting.

Jaishankar posted on X,

Urion External Affairs Minister S Jaishankar during the G7 Foreign
Ministers” Mesting session, in France, (Below) G7 leadersat a
meeting at Abbaye des Vaux-de-Cemnay, on Friday. (PTIFANT)

Jaishankar highlights urgency of

EAM also stresses on streamlining peacekscping operations in G7 meet

“Specifically raised Global
South’s concerns about energy
challenges, fertilisersupplies and
food security,” the post read.

Innelin ha
ofthe years. hn[.u-lfmcmwf(mn
United Nations Security Counil,
sayingitrightly deserved aplace
as a permanent member in the
United Nations. Currently, the
UNSC hasfivepermanentmem-
bers Ching, France, Russia, the
UK and the US. Only a perma-
nent member has the power o
veto any substantive resolution,

Jaishankararrived in France on
Thursday to participate in the
meeting where he will discuss
the'West Asia crisis with a focus
oncoordinating efforts to ensue
that the $trait of Hommuz remiins

INoG reforms

Jaishankar, Canadian FM Anand
also discuss West Asia crisis

PARIS, Mar 27 (PTI)

THEWest Asla crisis and i1s consequences figured prominently
during a conversation between External Affairs Minister S
Jaishankar and his Canadian counterpart Anita Anand on the
m.trg!m of u ln meeting in Frunce,

kar arrived hereon Th Ty forthe G7 Foreign M

Meering.

On its sidelines, he met Anand, and the two followed up “on
the partnership our Prime Ministers advanced during our visit
to India earlier this year,” the Canadian Foreign Minister said in
an X post,

They also discussed “trade, the sitvation in the Middle East.

and key areas where we can deepen cooperation, includingcrit-
ical minerals, agriculture, and education,” she said.

apen fori I shipping,

Rubio tries to sell US strategy to sceptical allies

YAUXDE CERNAY, Mar 27 1AP)

GIROUP of Seven foreign min-
isters mer in France on Friday
to discuss the conflicts in West
Asia, and between Russia and
Ukraine, with deep divisions
apparent over Uw US-Israel war

the Strait of Hormuz to most of
international shipping.

1S Secretary of State Morco
TRuhio joined his counterpans
from GT nations only 24 hours
after Tmamp’s latest volley of
insulls lobbed at NATO, as
instability in il markess per-

with[ran {followingUS President  sisted with the Iran war enjer-

DonaldTeump's repeated com- — ing its fourth week along with

plninh rh1t 1IS" allies have uncertainty over the status of
rejected for  potential ions 1o

hvlp in mnfrnnringlmnk retal- the orisis.

iation, mcluding the closurenf Muostof LS closestallies have

ed the Iran war with d
ﬂzﬁﬁdsm, sentiments tm
were on disploy as the G7 for-
elgnministers met ata historic
12th-centuryabbeyinViur-de-
Cemmay, outside Paris, even as
they urged a diplomatic solu-
ton w resolve e siluativn.

As the diplemats gathered.
France's Minister of the Amed
Forces Catherine Vautrin said
the wir in the Middle Hast “is
non ours”, adding thar Prance’s
position is srictly defensive.




Procurement of weapons, hardvware
worth Rs 2.38 lakh cr gets-ifloD nod

NEW DELHI, Mar 27 (PTI)

THE Defence Ministry on Friday
cleared procurementofweapons
and military hardware worth Rs
2.38 crore including S-400 mis-
siles and medium transport air-
craft. The procurement propos-
als were cleared by the Defence
Acquisition Council (DAC)
chaired by Defence Minister
Rajnath Singh.

“For the Indian Air Force, pro-
posals were cleared for the pro-
curement of medium transport
aircraft, S-400 long range sur-
face-to-air missile system,
remotely piloted strike aircraft
and overhaul of Su-30 aero
engineaggregates,” the Defence
Ministry said.

It said the induction of medi-
um transport aircraft by replac-
ing the transport fleet of AN32
and IL76 will meet the strategic,
tactical and operational airlift
requirements of the services.
“The S-400 system will counter
enemy long-range air vectorstar-
geting vital areas, while the
remotely piloted strike aircraft

willenable undertaking off<nsive
counter and coordimated air
operations, also providing stealth
intelligence, s:iveillance and
recugnition” activities,” the
Ministry said.

“The overhaul of Su-30 aero
engine and its aggregates will
increasetheservicelife oftheair-
craft and fulfil the operational
requirement of the Air Force,” it
added.

Govt inks twin
defence deals
worth Rs 858 crore

THE Defence Ministry on Friday
signed a Rs 445 crore contract
with Russia’s Rosoboronexport
for procurement of an air defence
missile system for the Indian
Army. A separate contract worth
Rs 413 crore was sealed with
BoeingIndia Defence Private Ltd
formaintenanceofIndian Navy’s
P81 Long-Range Maritime
Reconnaissanceaircraft, accord-
ing to the Defence Ministry.
“The contract for the pro-

curement of Tunguska air
defence missile systems, valued
at Rs 445 crore, for the Indian
Army, was signed with JSC
Rosoboronexport, Russia,” it
said. “These cutting-edge missiles
willenhance India’s multilayered
air defence capabilities against
aerial threats including aircraft
drones and cruise missiles. The
agreement will further strength-
en the Indo-Russian strategic
defence partnership,” the min-
istry said in a statement.

It said the “contract for the
inspection of P8I aircraft under
Buy Indian category with 100 per
cent indigenous content will
ensuredepot-level maintenance
of the fleet at an MRO
(Maintenance, Repair, and
Overhaul) facility”.

The Boeing P-81, a multi-role
long-range maritime reconnais-
sance anti-submarine warfare
(LRMRASW) aircraft, is integral
to the Indian Navy's maritime
surveillance missions in the
Indian Ocean.

The Indian Navy currently
operates 12 P-81 aircraft.




Iran says, its nuclear facilities targeted

Israel says, attacks
‘will escalate and
expand’

DUBAI, Mar 27 (AP)

IRAN state mediasays, itsnuclear
facilitieswere attacked on Friday,
justhoursafterIsrael threatened
to“escalate and expand” its cam-
paign against Tehran,

IRNA reports that a heavy-
waterplantand ayellowcake pro-
duction plant were struck.
Yellowcake is a concentrated
form of uranium after impuri-
ties are removed from the raw
ore. Heavy water is used as a
moderator in nuclear reactors.

Word ofthe attackscame after
US President Donald Trump
claimed talks on ending the war
were going well and gave Tehran
more time to open the Strait of
Hormuz. Iran has given no sign
of backing down.

Withstock markets reelingand
economic fallout from the war
extendingfarbeyondthe Middle
East, Trump is under growing
pressure to end Iran’s chokehold
on the strait, a strategic water-
way through which afifth of the
world’s oil is usually shipped.

strike in Tehran on Friday.

First responders inspect a residential building hit by US-Israeli

-

(AP/PTI)

Iran has rejected a 15-point
US proposal for a ceasefire that
includesitrelinquishingcontrol
of the strait, but at the same time
has ordered thousands more
troops to theregion - possiblyin
preparation for amilitary attempt
to wrest the waterway from [ran.

Trump has said if Iran doesn't
reopen the strait to all traffic by
April 6, hewillorder the destruc-
tion of Tran's energy plants. He
said Thursday that talks on end-
ing the conflict were going “very

well” Iran maintains it is not
engaged in any negotiations.

Airraidsirens soundedin Israel
and the military said it has been
intercepting Iranian missiles on
a daily basis. Defense Minister
Israel Katz said [ran “will pay
heavy, increasing prices for this
war crime.”

“Despite the warnings, the fir-
ing continues,” Katz said. “And
therefore attacks in Iran will esca-
late and expand to additional
targets and areas that assist the

regime jr ouilding and operat-
ing wupons against Israeli citi-
zafis"”

" Israel's military said its attacks
on Friday targeted sites “in the
heart of Tehran” where ballistic
missiles and other weapons are
produced. It said it also hit mis-
sile launchers and storage sites
in Western Iran.

Smoke rose over Beirut aftera
pre-dawn strike, and Lebanon's
Health Ministry later reported
two people were killed.

Saudi  Arabias Defence
Ministry said it shot down mis-
siles and drones targeting the
capital, Riyadh. Kuwait said its
Shuwaikh Port in Kuwait City
and the Mubarak Al Kabeer Port
tothenorth, whichisundercon-
struction as part of China’s “Belt
and Road” initiative, sustained
“material damage” in attacks, [t
appeared to be one of the first
times a Chinese-affiliated proj-
ect in the Gulf Arab states has
come under assault in the war.
Chinahascontinued topurchase
Iranian crude.

Iran’s stranglehold on ship-
ping through the Strait of
Hormuzhasincreased concerns
of a global energy crisis, and
appears part of a strategy to get
the US to back down by roiling

the world economy. A Gulf Arab/
bloc said Thursday that Iran has|
been exactingtolls from ships to
ensure safe passage.

Trump envoy Steve Witkoft|
said, Washington delivered a 15-
point “action list” to Iran for a
possible ceasefire, using Pakistan
as an intermediary. It proposes|
restrictinglran’s nuclearprogram |
and reopening the Strait of
Hormuz.

Iran rejected the US offer and
presented its own five-point pro-|
posal that included reparations
andrecognitionof itssovereignty |
over the vital strait.

Diplomats from several coun-
tries have tried to organise a
direct meeting between US and
Iranian envoys, possibly in
Pakistan. Egypt's Foreign
Ministry said in a statement on
Friday that Foreign Minster Badr
Abdelatty spoke with hisTurkish
and Pakistani counterparts by|
phone as part of “intensive
efforts” to organize the talks.
Abdelatty said they hoped for!
“gradual de-escalation efforts
thatwould ultimatelylead to the
end of the war”

Turkey's Foreign Ministry con-
firmed those calls and said
Foreign Minister Hakan Fidan
also spoke with US officials.
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‘Balen’
sworn in
as Nepal’s
47th PM.

B By Shirisk B Pradhan
KATHMANDU, Mar 27 (PTI)

RAPPER-TURNED-
POLITICIAN  Balendra
Shah -- popularly knownas
‘Balen’ -- was on Friday
sworn in as Nepal's new
Prime Minister, around six
months after the dramatic
collapse of the KP Sharma
Oli Government in a
unprece-
dented
youth
move -
ment.

The 35-
year-old
Rastriya
Swatantra
~ Party

| (RS P)
leader
was sworn in by President
Ram Chandra Paudel at a
ceremonyat the President’s
Office. The RSP had regis-
tered a landslide victory in
thismonth’s parliamentary
elections.

Shah, a former Mayor of
Kathmandu, is the youngest
leader to be democratical-
ly elected to the top office
in the Himalayan nation.
He is also the first person
from the Madhes region to
becomethe Prime Minister.

PrimeMinister Narendra
Modi greeted Shah shortly
after the swearing-in cere-
mony,andsaid hewas look-
ing forward to working
closely with his

(Contd on page 5)




Govt cuts excise duty
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Consumers throng at a petrol station amid rumours of fuel shortages due to the

war in West Asia in Thane on Friday.

(PTI)

NEW DELHI, Mar 27 (PTT)

THE Government cut excise duty on
petroland diesel by Rs 10 per litre each,
but retail prices willremain unchanged
asrefiners offset the reduction against
higher input costs.

The reduction averts an increase in
petroland diesel price thathad become

necessary in view of rise in interna-
tional oil prices by about 50 per cent
in the last one month.

The cut in special additional excise

Read Editorial
FIREFIGHTING BEGINS
on page 8

on petrol and diesel

Pump prices to remain
unchanged after the
revision as the
reduction will be offset
against fuel losses

duty on petrol from Rs 13 to Rs 3 per
litre and on diesel from Rs 10 to zero
will not lead to any change in retail
pump prices as the reduction will be
offset against fuel losses -- estimated
by Oil Minister Hardeep Singh Puri at
Rs 24 per litre for petrol and Rs 30 for
diesel, and by his ministryat Rs 26 and
Rs 81.90, respectively.

Alongside, the Governmentimposed
an export duty of Rs 21.50 per litre on
diesel and Rs 29.50 per litre on avia-
tion turbine fuel (ATF), reinstating a
levy first introduced in July 2022 to
curb windfall gains by refiners follow-
ing Russia’s invasion of Ukraine and
later withdrawn in December 2024.

However, unlike last time, there is
no windfall tax that has been levied on
domestically produced crude oil by
firms like ONGC.

(Contd on page 5)



