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Trade deficit with

Times News NETWORK

{ New Delhi: Despite Indian

1 exports seeing good growth

i inrecentmonths, India'stra-

: dedeficitwith China hastop-

i ped the $100 billion mark for

: the first time, with still a

: month lefi for the fiscal year

: toclose.

:  Latest data released by

: the commerce department,
: estimated the trade deficit

: during April-Feb at $102 bil-

: lion, as against $91.1 billion

-~ last year. For the full year, In-

-dia'stradedeficitwithChina

o

: While India’s exports to
: itsneighbourhaveincreased
: nearly38% t0$17.5billiondu-
: mgﬁgzﬂ'kb,bﬁnpt)rtsmse
: over 15% on 2 bigger base to
: reachalmost$120 billion.

:  While telecom instru-
: mantsorsmartphom’hm_
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“April-Feb  Source: Commerce dept
seenasignificantincreasein ners as well. On the other -

exports to China — soaring hand, electrical machinery

almost six-fold to $2.3 billion ~ and telecom instruments ha-

during April-Jan (the latest ve seen a sharp rise in im-

period for which dataisavai-  ports, with electronic com-

lable) — oil products (138%  ponents being the top item in

jump to $2.1 bn) and copper the goods shipped into India

items (675t0$500 million)ha-  fromacrosstheborder.
ve been among the top gai- Although India has tried

urt

to $1.7 billion.

s $100bn

Govt notifies
new FDInorms

edepartment for promo-
tion of industry and in-
ternal trade (DPIIT) on Mon-
day notified changes in the
FDI policy to permit over-
seas companies with Chi-
nese shareholding of up to
10% to invest in India under
the automaticroute. acencies

tosetstandards toguardaga-
inst cheap and sub-standard
imports, for several items it
is dependent on China to ke-
ep manufacturing activity
going. It includes compo-

nents, machinery, chemicals

and pharma ingredients,

among others.

In contrast, China main-
tains tight checks including
requirements for inspection
and other standards that
restrict the entry of Indian
goods into its market despite
several requests to relax the
regulations.
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After 9-day voyage, India-flagged
arrives from Qatar, 2 more to ¢

mmﬁndla.mm

New Delhi: Indian-flagged
tanker, Shivalik, which de-

parted from Ras Laffan Port

in Qatar carrying 46,000

tonnes of LPG, arrived at

Mundra Port in Gujarat on
Monday, after anine-day voy-

age, including the passage

through the conflict-hit
Straitof Hormuz. :

Nanda Devi, another In-

dianflagged LPG carrier [&

carrying
tonnes, is scheduled toreach

KandlaPortin Gujaratearly —
Tuesday. Both shipsareown- afterno n. The
ed by the state-run Shlpping_' ing around

Corporation of India.
Ancother  India-flagged

crude oil tanker, Jag Laadki, Z
which started its voyagefrom ciz
the UAE’s Fujairah port on 1
Saturday when the ofl termi- |
nal wasattacked, isscheduled sia
toreachl\{tmdraon’maadw

approx 46,000

”The lndlamﬂaﬂged tanker,Shivalik,at Gujarat's i Port on Monday

ship is carry-  tonnesof LPG ordered by In-
of dian Oil Corporation from
e Shivalik will be unloaded at

~ Mundra, and the

of N‘anda Devi
the LPG will be
to two smaller

—

,00C tonneswﬂlbennload :

- c today

afacihtycfﬂand]aPortmar

Porthasaspecmlstoragefa—
cility, and from there gas is
transferred to the Mithi Ro-

.'harlwationm(}andmrl:ham
‘through a pipeline to GAIL

‘and subsequently supplied
tothe National Gas Grid.

Sinha said govt-owned
major ports are closely moni-
toring vessel movements and
facilitating cargo operations,
offering

concessions on an- |
chorage, berth hire, storage

charges, and temporary tra-
nsshipment storage at Jawa-
‘harlal Nehru Port Authority.

~ Meanwhile, R:]Iowtns &T-

vwsalsoﬁtheapaat\ladinan
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