IEA to release record 400
0|I from reserves

International Energy

Agency UEA) said on

its member

countries would unlock 400

million barrels of oil from

their reserves to ease the im-

pactof theMiddle East war; the
iggestsuchraleasem

The coordinated release

was the sixth in the history of

the omanisauon. which was |
coordinate

created Te-

sponsestommorsugp]ydls—

nmﬂons after the 1973 oil cri-
sis. “Thisis amajoractionaim-
ing to alleviate the immediate
impacts of the disruption in
markets,” IEA executive direc-
tor Fatih Birol told reporters.
US President Donald
Trump Wednesday again sig-
nalled there could be a swift
ending to the war on Iran, say-
ing there is little left in the
country for American forces
to attack. There is “practical-
1y nothing left to target” and
t_he Wﬂr wj]l end usm "
Trump was quoted as saying
in an interview with news
guﬂetAxloB “AnytimeIwant
ittoend,itwillend.”
Trump has given repeated
mixed messages about the tim-
ingandaimsof thewarthatbe-
gan on Feb28 but has increas-
hinted at ending it soon
asglobal oil prices spike,
- The IEA-coordinated re-
lease exceeded the 182 million
barrels of oil that member
countries of the Paris-based
global energy body released in
2022 when Russian leader Vla-
dimir Putin invaded Ukraine.

A woman holds a poster ef Mojtaba Ithamenei. lran’s new supreme
leader, during a funeral ceremony for high-ranking military officials
killed by US-Israell airstrikes In Tehran, on 'Mednesday '

Lensmen barred
from war briefings
New York: The Pentagon has not
permitted photographersto
coverdefence secretary Pete’
Hegseth's lasttwo briefings on
thewariniran,andhasn’t
explainedthechangein
longstanding policy. A Pentagon
spokesman, Joel Valdez, declined .
to comment for this story. emi -

The 32-member IEA said
that the emergency stocks
will be made available “overa.
timeframe that is appropriate
to the national circumstances
of each member country.”

The IEA announcement
came as leaders of the Gmup

Imn,_nowhm!hsemndwaek.
at a video conference meeting

economies,
urged US President Donald
TmmpandotherG?leadmto
coordinate to open the strait
“assoonaspossible” .

Israel boosts def budget
sl:llaﬂin||llll’um.|Iralnlr:y
PM Netanyahw's cabinet

'appmvedamviseﬂstntehuﬂ

get for 2026. The new plan, ap- -
proved Wednesday, adds $10.4
billion, about1.5% of Israel’s
GDPﬂ:rdefence. “This war.is

‘costing lots of money,” he said

in a video statement late Tues-
day. sLoomeErG

,-,‘after ‘

group Citi, consultan-
cies Deloitte and PwC
and other firms in Du-
haihmdnsedofﬁuesoras-

ned US and Israel-linked eco-
nomic assets in Middle East.
The evacuations at the he-
artof the Middle East's finan-
cial hub come as the Gulf but
especially the UAE has borne

. the brunt of Iran’s attacks in

3 to US-Israeli sirikes.
y hansmﬂitarythmtmed
Wednesday to attack US and
Israeli economic targets in
the region, including banks,
after overnight attacks repor-

tedly hitanIranian bank.

Employees were asked to

- evacuateCitiofficesin the Du-

bai International Finaneial
Centre (DIFC) and in Oud
Metha, a source with know-
ledaenfthemcnaﬂmssam
- British consulting group
PwC will close offices in Sau-
‘di Arabia, Qatar, the UAE
and Kuwait for the remain-
der of the week asa “precau-
tion”, asecond sourcesaid.
Deloitte, another British
conauttancs told its staff to

twoother companies in DIFC

barrels of
e war impact

" Companies evacuate
- Dubai financial district
reats from Iran

Dubai airport,
commercial
ships targeted

ran attacked commercial
ships on Wednesday
across the Persian Gulf and
targeted Dubai Internation-
al Airport, escalating its
campaign of squeezing the
oil-rich region. Drones fell
near Dubai airport, injur-
ing four people, while at-
tacks hit three ships in or
near the Strait of Hormuz.
“Two drones fell in the vi-
cinity of DubaiInternational
Airport ashort while ago, re-
sulting in minor injuries to
two Ghanaian nationals and
one Bangladeshi national,
and moderate injuries to one
Indian national,” the Dubai
Media Officesaid. "Air traffic
isoperatingasnormal.” ap

said their offices had been
evacuated as a precaution.
Iran’s central operational
command, Khatam Al-Anbi-
ya, said “the enemy has given

- usfreereintotargeteconomic

centres and banks belonging
to the United States and the
Zionistregime”. arp
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New Delhi: Foreign minister
S Jaishankar discussed the
situation in the Strait of Hor-
muzwithhisIraniancounter-
part Seyed Abbas Araghchi
in a phone conversation on
Tuesday evening. While
Jaishankar stressed the need
for safe merchant shipping,
an Iranian readout said that
they discussed the “conse-
quences of theUS and Israeli
regime’smilitary aggression
on the security of shipping
and vessel traffic through
the Strait of Hormuz”.
Jaishankar had earlier
said that he had had a “de-
tailed” discussion ondevelop-
ments in the ongoing conflict.
“Referring to Iran's prin-
cipled approach to safe-
guarding shipping security

 inthePersian Gulf, Iran's for-

eign minister reminded that
the insecure situation and
problems arising for ship-
pinginthePersian Gulf area
result of the aggressive and
destabilising actions of the
United States, and the inter-
national community must
hold the US accountable for
this situation,” said Iran’s
readout of what was the
third conversation between
the foreign ministers since
the war started on Feb 28.

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

S Jaxshankar and Abhas Araghchl

“The Indian foreign min-
ister, while emphasising the
importance of continuing
and enhancing bilateral re-
lations between Tehran and
New Delhi, stressed the ne-
cessity of ongoing consulta-
tions to help restore stability
in theregion,” itadded.

According to Iran, Aragh-
chi described the “aggressive
actsby USand Israeliregime”
as a violation of the funda-
mental principles of the UN
Charter and international
law, noting that all govts have
a responsibility to condemn
this military aggression and
blatant disregard for interna-
tional law. On Tuesday, Iran
also officially honoured the
sailors of frigate Dena that
was torpedoed and sunk by a
US submarine on March 4.
The Iranian foreign ministry
again underlined in a stat
ment that Dena had been
cially invited by Indian NaVY
to participate in a joint naval
exerciseanda port visit.

India reviews
situation with
Russia, EU

mid the escalating
Aconﬂict in West Asia,

EAM S Jaishankar on
Wednesday spoke to his
Russian counterpart Sergey
Lavrov and European
Union’s foreign policy chief
Kaja Kallas. He also had a
similar conversation with
his French counterpart
Jean-Noel Barrot.

“A good telecon with for-
eign minister Sergey Lavrov
of Russia. Shared our assess-
ments on the West Asia con-
flict and related diplomatic
efforts. Also took stock of our
bilateral cooperation agen-
da,” Jaishankar said on X.

According to a Russian
readout, the ministers spoke
in favour of the earliest pos-
sible normalisation of the
Iran situation. “Emphasis
was placed on supporting
the contribution of SCO and
BRICS towards efforts to de-
escalate the situation and
create conditions for achiev-
ing a sustainable settlement
based on a balance of the le-
gitimate interests of all par-
ties,” said thereadout. T~




WAR HITS ALUMINIUM, H

prices from the US-Israeli war with

Iran is spreading far beyond energy
markets. From basic plastics and fertilizer
made in Saudi Arabia and Oman to sugar
from Brazil and helium from Qatar, the

The disruption to global commodity

PRODUCTION

Sulfur and Urea e

| ® Sulfur, which is produced during oil and gas
refining, is also essential for fertilizer production
and used in many other industries. The yellow
powder makes it easier to cut, drill and shape
certain metals, such as copper, without ruining

' the tools or machinery. Nearly half the world’s

g [1.{1{ sulfur is now trapped on the Persian Guf side of
: Strait of Hormuz, according to CRU Group
'@ Roughly one-third of the world’s traded
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’ _ urea, the dominant form of nitrogen fertilizer,

besi';:sre O?E :éxgrgg% cfamr?ggil;lga Qatar normally passes through the Strait of Hormuz. -

affected by the war : T eI [Us produced in the Middle East because natu-
Bl operating _ nlmkmmmmm.

AR B / Ethanol and Sugar facilities 48 lt.:ir:apﬁmhl!ﬁunumchumﬁm

Aluminium prices jumped to their high- In Brazil, the world’s largest pro- . = : bt

est level in almost four years Monday sgﬁrof sugmtr;e&tg crop e&?n b: -\ Helimm -

aftera halt to deliveries frommajor _ Used1or sugaror uce ethanola & yeliym is a vital gas for semiconductor manufacturing. it

aluminium smefters in Qatar and  fuel used in cars across the courtry. Whea R cgiiadelicagte e‘;ot:ipment.mrs Ml?tllnr:'lachinesgand

Bahrain, forcing buyers to hunt for ~ethanol prices rise, mills tend to focuson £ g1t research labs and defense technologies — and, of

replacement metal from Asia. Pro-  Mmore profitable fuel, and that may be about [ -, e it's used in party balloons. Qatar produces roughly

ducers in the Persian Guif accounted o happen again. With oil prices soaring, & 3 third of the world's helium, making it the second-largest

for about 8% of the worli'ssupply  ethanol jumped about 10% Monday, and & qppljer after the United States. But production there has

of aluminium last year, according to ‘gains like that may lead Brazilian ;01 disrupted since Iran struck the Ras Laffan Indusirial City

the international Aluminum Institute. processors to use more cane for & 0 natral gas hub where the country’s helium facilities are.

Processing for the metal requires huge fuel when harvestbegins 4% yjre than a quarter of the world’s helium supply couid be cut off

amounts of energy, but raw materials for
aluminium have to be imported, by ships

 inweeks @t the strait of Hormuz remins closed, Phil Kombluth, residen of

RESOLUTE DUBAI KEEPS SHEL

An analysis of 2025 trade transactions
by Altana, a New York-based global
supply chain management company,

Kuwait, Qatar, and Bahrain together
imported an estimated $10 billion in
cereals, meat, and fresh produce. Nearly
all of it arrives by sea, transiting |

the Stralt of Hormuz. The United Arab
Emirates imports around 80-90% of its
food requirements due to limited arable

o Kom_bluth Hellum Consulting, told CNBC

found that Saudi Arabia, Irag, the UAE, k&

T TR e " Food exports halted: Iran, thetop

VES STOCKED plier of fresh fruit and vegetables tothe

— o T * UAE, has banned exports of all food and

: FiEisEE 8 agricultural products until further notice,
the semi-official Tasnim news agency

_reported last week
«_ ©Riceshipmentsstucle
to last two years:
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f i Indian basmatirice are
| A Dubai supermarke sugf;gﬁ%mggh | stranded at ports or at

; ; BEs i ‘'sea due to vessel
© Cargo delays and rerouting: Ships reserves for two years and prasei
carrying Indian rice, Australian meat and | canmeet demand fromthe f.Shortages

Indonesian coffee are delayed or forced ., " UAE and the rest of the & @ Logistics costs rising:
E\:ﬂ z‘t;'ldwwaten; ﬁfﬁ,’;’ m and | 10 take alternative routes .\ Gulfforthat period & Rerouting cargo by airor
s sought to reassure residents thete | ® Alr freight replacing sea routes: Retallers | " land s increasing supply
are enough reserves to last for several | such as Lulu Group are chartering cargo flights . Sy chain costs, which could push
months and is monitoring prices to bring in meat, fruits and vegetables - up food prices  Yaxt: NYT, Bloomberg
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Chandrayaan-5 to have heavier lander
with longer mission life: 1SR0 Chief

B Chandrayaan-3 had a
rover of about
25 kg, while the future
mission will have a
rover of about 350 kg

BENGALURU, Mar 11 (PTI)

INDIAisplanningtocollectsam-
ples from the Moon and bring
them back to Earth under
Chandrayaan-4, while
Chandrayaan-5 will involve a
heavier landerwith alonger mis-
sion life, ISRO Chairman V
Narayanan said on Wednesday.

He also spoke about ISRO’s
future missions including the one
to study Venus and the other on
Mars landing mission.

“Now we are working on the
continuationofthe Chandrayaan
programme. In Chandrayaan-4,
we plan to collect samples and
bring them back. Chandrayaan-
5 will involve a heavier lander
with a longer mission life,” he
said at the inaugural ceremony
of ISRO’s fourth edition of the
Space Science and Technology
Awareness Training (START 2026)
programme here. Herecalled that
in Chandrayaan-3, the lander’s
mission life was only 14 days.

“In the future mission, we are
talking about alife of around 100
days. The rover will also be heav-
ier. Chandrayaan-3 had a rover
of about 25 kg, while the future
missionwillhavearoverofabout
350 kg,” Narayanan said.

Referring to ISRO'’s future pro-
grammes like the Venus Orbiter
Mission, hesaid, “We havealready
accomplished the Mars Orbiter
Mission, and now we are work-
ing on a Mars landing mission.”

“These are some of the proj-
ects being discussed for
Government approval. So there
is a lot of interest in the science
area.” Henoted thatunder Prime
Minister Narendra Modi, the

vision of the space programme
has been expanded and said, “We
are currently working on the
Gaganyaan programme and are
planning to send our own astro-
nauts into space and bring them
back safely, possibly within the
next two years.”

“We are also planning to build
our own space station by 2035.
Additionally, we are working on
landingIndians on the Moon and
bringing them back safely by
2040. Brainstorming activities
have already begun. So there are
manyactivities happeningin the
space sector. Apart from appli-
cation-related activities that
ensurefood security, water secu-

rity, communication, and safety
for citizens, there are many ini-
tiatives planned in the science
area as well,” he added.

Narayanan noted that India’s
space programme has accom-
plished 10 scientific missions so
far, including AstroSat, which
recently completed a decade in
orbit and was still functioning
very well.

Healsohighlighted India’svar-
ious lunar exploration missions
Chandrayaan-1, Chandrayaan-
2, and Chandrayaan-3 -- saying
they led to many scientific dis-
coveries. “We are progressing in
a big way,” he added.

Highlighting the successful
Chandrayaan-3 mission in the
year 2023, the ISRO chairman
said that India became the first
country to successfully achieve
asoftlanding nearthesouth pole
of the Moon.

“Not only did we achieve the
landing, but many discoveries
were made. Around eight min-
erals were identified, seismic
activitywasstudied, and thether-
mal profile of the Moon’s surface
wasunderstood. Electron clouds
were also studied. So many dis-
coveries have come from that
mission,” he added.
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