MUSCAT, Feb 6 (AP)

OMAN mediated indirect talks on Frj
Iran and the United States over
programme, with convoys e two countries
arriving formeetings separately with the sultanate’s
top diplomat. There was no immediate comment
from either the Iranian or the American sides.
Associated Press journalists saw [ranians ata palace
on the outskirts of the Omanicapital, Muscat, near
its international airport.

The convoy left after some time to return the
Iranians to their nearby hotel, with Iranian state
media acknowledging Foreign Minister Abbas
Araghchi met with his Omani counterpart, Badr
al-Busaidi.

Only after the Iranian vehicles left did another
convoy, includingan SUVflyingthe Americanflag,
enter the palace grounds. It stayed there for about
an hour and a half before leaving,

After that, Oman’s Foreign Ministry published
astatementsayingSayyid Badr Albusaidi met sep-
arately with Araghchi, then with US Mideast spe-
cial envoy Steve Witkoff and Jared Kushner,
President Donald Trump's son-in-law.

“The consultations focused on preparing the
appropriate circumstances for resuming the diplo-

(L) Iranian Foreign Minister Abbas Araghchi,
shakes hands with his Omani counterpart Sayyid
Badr Albusaidi during a meeting prior to Iran and
the US negotiations, in Muscat on Friday. (AP/PTI)

matic and technical negotiations by ensuring the
importance of these negotiations, in light of the
parties” determination to ensure their success in
achieving sustainable security and stability,” the
Omani announcement said.

It wasn't immediately clear if that was the end
of the talks for the day, though Omani officials left
the palace immediately after the Americans.



NEW DELHI, Feb 6 (PTI)

THE Government on Friday
informed Parliament that it is
seeking inter-ministerial com-
ments on a proposal to merge
two Central agriculture schemes
- Pradhan Mantri RashtriyaKrishi
Vikas Yojana and Krishonnati
Yojana - into a single umbrella
scheme to provide greater flexi-
bility to States.

Minister of State for Agriculture
Ramnath Thakur said the
Ministry’s centrally-sponsored

scurrentlyoperate under
oumbrellas - Pradhan Mantri
Rashtriya Krishi Vikas Yojana
(PM-RKVY) and Krishonnati
Yojana (KY).

An Expenditure Finance
Commission (EFC) draft for an
umbrella scheme covering cen-
trally sponsored schemes of the
Department of Agriculture and
Farmers Welfare for the 16th
Finance Commission period has
been initiated, he said.

“The draft has been circulat-
ed for inter-ministerial consul-

two farm
ity to States

tations,” Thakur said.

The single umbrella scheme
proposalhasbeeninitiated to give
greater flexibility to states to take
up need-based components, he
noted. After responsesfrommin-
istries and NITI Aayog are
received, the process involves
recasting the EFC note.

Details of restructuring, fund-
ing framework, criteria and
weightage forallocation of funds
to States and UTs will be avail-
able when the EFC note is
finalised and approved.



India tests fires

Intermediate Range
Ballistic Agni-3
sfully

sha) Feb 6 (PTI)

BALASORE (

INDIA successfully test fired an
Intermediate Range Ballistic
Missile Agni-3 from the
Integrated Test Range,
Chandipur, in Odisha on Friday,
an official said.

The launch validated all
operational and technical
parameters.

[t was carried out under the
aegis of the Strategic Forces
Command, the official said here
on Friday.




‘India-EU FTA game-charnging devpt

NEW DELHI, Feb 6 (IANS)

HIGHLIGHTING the growing
partnership between India and
the European Union (EU),
External Affairs Minister (EAM)
S.Jaishankar on Friday described
the signing of the Free Tr
Agreement (FTA) as a transfor-
mative milestone in bilateralties.

Healsounderlined the poten-
tial for deeper cooperation
between India and the EU in
areasincludingsecurity,defence,
climate, technology and talent
flows. “Addressed the inaugural
India-EU Forum this morning.
Highlighted that the FTA has
been a gamechanging develop-
ment for our partnership. Also
flagged other dimensions that
hold great potential, including
security, defence, climate, tech-
nology and talent flows. Hope
that the India-EU Forum pro-
motes more conversations and
creates greater convergences

posted on X.
Earlier on

endra Modi, along
ean Council President

Cgfimission President Ursula
on der Leyen, hailed the suc-
cessful conclusion of negotia-
tions of the landmark India-EU
FTA. “Thishistoric dealis amile-

JAISHANKAR

stone in the India-EU Strategic
Partnership that will significantly
enhance bilateral trade and
investment ties, drive shared
prosperity, strengthen resilient
and diversified supply chains,
and support sustainable and
inclusive growth,” read a joint
statement issued after the 16th
India-EU Summit co-chaired by
the three leaders.




RBI keeps rates on hold afte
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MUMBAL beb 6 (FI1)

THE Reserve Bank of Tndia kept its
benchmark interest rate unchanged
on Friday, as expected, as inflation
remained atmanageable levels, and
growth concerns eased following
trade agreementswith
the US and the
Europezn Union.

The Central Bank's
six-memberMonetary
Policy Committee
(MPC) voted unani-
mously to keep the
repurchase, or repo
rate, at 5.25 per cent.
The RBI retained its
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external
= haveintensified butthe
Blul completion of the trade
with the United States bodes
wellfor the economy.
The MBI has cut
rates by a total of 125
basis points since
February 2025, mark-
ingits mostaggressive
easing cycle since
2019, It reduced rates
hy 25 hasis points at
" its previous meeting
in December.

neutral policy stance,
signallingrates will staylow for some
time. US President Donald Trump
earlier this week announced a cut
in tariffs on Indian goods to 18 per
cent from 50 per cent, easing a key
pressure point on India's economy
andmarkets. Thefirst tranche ofthe
pact is likely to be finalised by next
month, whichincludes a reduction

While the inflation
remains benign, economic activity
remains resilient. "Amidst height-
ened geopolitical tensions and ele-
vated uncertainty, the Indian econ-
omy is in a good spot with strong
growth and low inflation, Infation
remains below the tolerance band,
and its cutlook continues to be
benign,” Malhotra said.

Stock markets
end higher

MUMBAL Feb 6 (PT1)

STOCK miarkets closed higheron
Fridayafter the RBlkeptits bench-
mark interest rate unchanged as
expected and proposed allowing
banks to lend 10 Real Estale
Investment Trusts (REITS) with
certain prudential safeguards to
deepen thefinancing poolforthe
real estate sector,

Helped by fag-end buying, the
BSE Sensex advanced 26647
points or (L.32 per cent to settle
at #3,580.40, From the day’s low
of 82,925.35, the benchmark
jumped 655.05 points at the end
of trade,

The 50-share NSE Nifty
climbed 50.90 points or0.20 per
cent 1o end a1 25,693.70 in &
volatile session.

ade deal hoost

RupeeY31 paise

MUMBAL Feb 6 (PTH T

The rupee declined 31 paise to
seftleqnl 90.65 against the U5 dol-
lar on Friday, weighed down by
geopolitical uncertainties over
the US-Iran talks,and asharp rise
in global crude oil prices,

Thecurrency gainedin the first
half of the session after the
Reserve Bank announced a sta-
tus quo on key lending rates;
however, sustained foreign fund
outflows pressured the local unit,
forex traders said.

At the interbank foreign
exchange, the rupee opened at
90.28 against thegreenback and
oscillated between the high of
90,18 and the low of 90.83 dur-
ing the session.

OnThursday, the rupee appre-
ciated 13 paise (o close at 90,34
against the US dollar,




