‘For every $1 world invests in Nature,

NEW DELHI, Jau 22 {IANS)

FOR every $1 the worldinvests
in protecting Nature, it spends
$30 on destroying it. This stark
imbalance isthe centralfinding
of a new UN Environment
Programme  (LINEP) report
released on Thursday.

Itcalls foramajorshiftin glob-
al financing of Nature-based
solutionsand phasing out harm-
ful investments to deliver high

returns, reduce risk exposure,
and enhance resilience.

‘The State of Finance for
Nature 2026, whichuses datafor
2023, finds $7.3 trillion in total
nature-negative finance flows
with $4.9 trillion from private
sottrees highly concentrated in
a few sectors -- utilities, indus-
trials, energy, and basic materi-
als and public environmentally
harmfulsubsidies to fossil fuels,
agriculture, water, transport and

construction of $2.4 tillion in
2023, "If you follow the money,
you see the size of challer

ap (o reverse this trend and
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“While financing nature-
based solutions crawls forward,
harmful investments and sub-

sidies are surging ahead. This

dle ground,” Inger

work with nature, rather than

against it,” Andersen said.
Since reforming and repur-

posing private and public cap-

ital Aows is the most powerful
tool to shift markets toward sus-
tainability, the report introduces
a new Nature Transition X-
Curve,aframework designed to
help policymakers and busi-
nesses sequence reforms and
seale up high-integrity nature-
based solutions (NbS) across all
sectors of the economy.

The framework charts a path
for  phasing out  hammful

(Contd on page 3)
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Inger Andersen, Executive
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President Donald Trump, right, meets with NATO Secretary
General Mark Rutte during a mesting on the sidelines of the
Annual Meeting of the Werld Economic Forum in Davos,
Switzerland on Wednesday.

(aP/PTI)

DAVOS, Jun 22 (AT}

PRESIDENT Donald Trump on
Thursday inaugurated his
“Board of Peace” to lead efforts
al maintaining a ceasefire in
Israel’s war with Hamas, insisi-
ing that “everyone wants to be
a part” of the body that could
eventually rival the United
Nations — despite many US
allies opting not to participite,
In a speech at the World
Economic  Forum, Trump
soughtto create momentum for
aprojectto map outa future for
thewar-torn GazaStrip thathas
been overshadowed this week,
first by his threats to seize
Greenland, and then by a dra-
matic retreat from that push,
“This isn't the United States,
this is for the world,” Trump
said, adding, "1 think we can
spread it out to other things as
we succeed in Gaza"
TheeventcameasAliShaath,
head of the new technocratic
government in Gaza, said the
Rafah bordercrossing willopen

in both directions next week.
That's after Israel said in early
December it would open the
crossing, which runs between
Gazaand Egypt, but has yet to
do sa.

The new hoard was initially
envisioned as a small group of
world leaders overseeing the
ceasefire, but has morphed into
something far more ambitious
— dand scepticism about its
membership and mandate has
led some countriesusually clos-
est to Washingion take a pass.

Trump tried not to let those
who weren't there ruin his
unveling party, saying 59 coun-
tries had signed on. He twld a
group of participating world
leadersand topdiplomatsfrom
Azerhaijan 10 Paraguny to
Hungary, “You're the most pow-
erful people in the world.”

Trump said of those assem-
bled, "every one of them is a
friend of mine, and noted that
in“most cases” they were "very
popular leaders, Some cases --
not so popularn That's the way
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Attending were Secretary of

State Marco Rubio, US special
envoy Steve Witkoff and Jared
Kushner, the President's son-in-
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were Saudi Arabia’s Foreign
Minister, Prince Faisal hin
Farhan; Azerbaijan’s President
[Tham Aliyev; Armenian 'rime
Minister Nikol Pashinyan, and

lawand akeyoverseas negotiator
for his administration on sev-
eral fronts,

Among those also on hand

President  Kassym-jomart
Tokayev of Kazakhstan, Many
are Trump allies, including
Argentine President Javier Milei

Davos

on 8 European nations

DAVOS, Jan 22 (AP)

PRESIDENT Donald Trump
announced Wednesday that
hewasscrapping his planned
tariffs on eight Buropean
nations in an effort to force
US control over Greenland,
pulling a dramatic reversal
shortly after insisting he want-
ed to get the island “includ-
ingright title and ownership”

Ina poston hissocial media
site, Trumpsaid hehad agreed
with the head of NATO on a
“Iramework of a future deal”
on Arctic security, potential-
ly defusing tension that had

He said “additional discus-
sions” on Greenland were
being held concerning the
Golden Domemissile defence
programme, a multilayered,
USD 175 billion system that
for the first time will put TS
Weapons in space,

In a subsequent interview
with CNBC, Trump offered few
details but described the
agreement reached as a "for-
ever deal” and hoasted, "Now
we're going (o have even bet-
ter security than we would
have had before.”

The tariffs were to have
started at 10 per cent next
month and climb to 25 per
centin June.

far-reaching  geopolitical
implications.
and Indonesian  President

Prabowo Subianto.

Trump has spoken about the
board replacing some UN [unc-
tions and perhaps even making
that entir: body obsolete one
day. But he was more concilia-
tory in his remarks on the sic
lines of the forum in the Swiss
Alps, saving, " We'll do itin con-
junction with the United
Nations,” even though he den-
igrated the UN for doing what
he said wasn't enough to calm
some conflictsaround theglobe,

Rubionated during the event
that some countries' leaders
haveindicated thatthey planto
join but still reguire approval
from theirparliaments, and the
Trump administraton says it
has also gotten queries about
membership from couniries
that hadnt been invited 1o par-

ticipate yet. Big questions
remain, however, aboul what
the eventual board willlook like,

Russian President Viadimir
Putin said his country is still
consulting  with  Moscow's
“strategic partners” before
deciding to commit. The
Russian president is dueto host
Palestinian President Mahmoud
Abbas for talks in Moscow on
Thursday.

Others are asking why Putin
and other awthoritarian lead-
ers had even heen invited to
join. Britain’s Foreign Secretary,
Yvetle Cooper,said her country
wasn't signing on “because this
is about a legal treaty that rais-
es much broader issues,”

“And we do also have con-
cerns about President Putin
heing part of something which

(Contd on poge 3)




EAM bats for stronger Indiz=EU relations

NEW DELHI, Jan 22 (IANS)

EXTERNAL Affairs Minister
(EAM) S Jaishankar on Thursday
held an interaction with the
Ambassadors from European
Union (EU) member countries
in New Delhi which, according
to him, focused on the current
state of the world with volatility
and instability around.

The discussions came ahead
of the State Visit to India by the
European Council President
Antonio Luis Santos da Costa
and European Commission
President Ursula von der Leyen,
who willalso be the Chief Guests
at the 77th Republic Day cele-
brations on January 26.

“Pleased to interact with the

External Affairs Minister S Jaishankar during a meeting with

ambassadors from EU countries.

(PTI)

Ambassadors from EU countries
today. Spoke to them about the
current state of the world with

volatility and instability as the
new normal,” EAM Jaishankar
posted on Xaftermeeting the EU

Ambassadors.

“Made a case for stronger
India-EU relations that will:
Derisk the world economy by
cooperating on resilient supply
chains; Reassure the interna-
tional community by providing
public goods like HADR, anti-
piracy operations, development
projects etc; and, stabilise the
global order through stronger
trade, mobility and security part-
nership,” he added.

The EAM mentioned further
that India is eagerly looking for-
ward to thevisit of the European
Council President Antonio Luis
Santos da Costa and European
Commission President Ursula
von der Leyen for the Republic
Day celebrations.



Will decide on joining Tru

of Peace after cons

H By Vinay Shukla
MOSCOW, Jan 22 (PTI)

RUSSIAN President Vladimir
Putin has said any decision on
joining the Board of Peace led by
the USto oversee the Gaza cease-
fire plan will be taken after con-
sultations with Moscow’s strate-
gic partners.

“Regarding our participation
inthe ‘Peace Board', the Ministry
of Foreign Affairs has been
instructed to study the docu-
ments received by us, consult
with our strategic partners on
this matter, and only then will
we beable torespond to the invi-
tation extended to us,” Putinsaid
inhistelevised openingremarks
at the national Security Council
meeting late Wednesday night.

“We have always supported
and continue to support any
efforts aimed at strengthening

WITH US President Donald
Trump’s demand to acquire
Greenland putting Denmark
on the edge and rocking the
unity of NATO, Russian
President Putin said he is not
concerned about the issue.
“Denmark has always treat-
ed Greenland as a colony and
has been harsh, if not cruel,
towards it. But that’s a differ-
ent matter, and I doubt any-
one’sinterested initnow.What
happens to Greenland isnone
of our business,” Putin said.

international stability. We also
acknowledge the current US
administration’s contribution to

oard
jons: Putin

the search for a solution to the
Ukrainian crisis,” Putin said,
thanking US President Trump for
theinvitation. The Board of Peace
led by Trump was originallyenvi-
sioned as asmall group of world
leaders overseeing the Gaza
ceasefire plan.

Since then, the Trump admin-
istration’s ambitions have bal-
looned into a more sprawling
concept, with Trump extending
invitations to dozens of nations
and hinting the board will soon
broker global conflicts, like a
pseudo-UN Security Council.

Putin noted that the proposal
made to Russia was primarily
about a settlement in West Asia
andabout finding possiblesolu-
tions to the pressing problems
of the Palestinian people and
resolving the mostacute human-
itarian problems in the Gaza
Strip.




Opportunity for ‘dreat pe

DAVOS, Jan 22 (PTI)

DAYS before the signing of a free
trade agreement between Indiaand
the European Union, Germgy
Chancellor Friedrich M@
Thursday said
“the era of great powers” presents
an opportunity for countries
favouring regulationsto join forces
against protectionism and isola-
tionism.

In a special address at the World
Economic Forum Annual Meeting
here, the chancellor said he wants
high growth in Europe and will do
everything possible toachieve that.

“In a few days, the President of
the European Commission will trav-
el to India to establish the princi-
plesofafreetradeagreement (FTA)
between the subcontinent and the
European Union,” he said.

“I was in India a week ago, and |
have no doubt whatsoever that the
era of great powers presents an
opportunity for all of us and for all
countries that favour
regulations above arbitrary ruleand
seebenefitin free trade thanin pro-
tectionism and isolationism.”

The chancellor said the EU is
joining forces with new partnersin
this direction.

On Tuesday, European

“l have no doubt
whatsoever that

the era of great
powers presents an
opportunity for all

of us and for all
countries that favour
regulations above
arbitrary rule and see
benefit in free trade
than in protectionism
and isolationism,”
German Chancellor
Friedrich Merz

§' 10 oin forces

Commission President Ursula von
der Leyen said here that the
European Union is on the cusp of
signing a historic trade agreement
with India, which is being called ‘the
mother of all deals,” and it will cre-
ate amarket for 2 billion people or
aboutone-fourth ofthe global GDP.

She said the deal would crucial-
ly provide a first-mover advantage
for Europe with one of the world’s
fastest-growing and most dynam-
ic continents.

“Europe wants to do business
with the gmwthcentres oftodayand
the economic powerhouses of this
century.” President of the European
Council Antonio Costaandvonder
Leyen will be in India from January
25 to 27 to grace the Republic Day
celebrations as chief guests and
hold summit talks with Prime
Minister Narendra Modi.

Thetwosidesaresettoannounce
the conclusion of negotiations on
the much-awaited free trade agree-
ment at the India-EU summit on
January 27.

The European Union is India’s
biggest trade partner, with bilater-
altradeingoodsrecording USD 135
billion in the financial year 2023-
24, The free trade agreement is
expected to significantly enhance
trade ties.



NEW DELHI, Jan 22 (ANI)

NUCLEAR energy, par-
ticularly small nuclear
reactors are becoming
central to India’s strate-
gy totackle aheavyener-
gy import bill, enhance
energysecurity,anddrive
decarbonization.

in particular, are goin
instrumental in we
away from th
import bills,” i
the sideli
Convocation of the Vedica
Scholars Programme for
Women held onWednesday
in New Delhi.

She also highlighted the

Speaking to ANI,
Shamika Ravi, a mem-

Shamika Ravi

Government’s push to
diversify energy sources

ber of the Economic

Advisory Council to the Prime
Minister (EAC-PM), highlighted the
importance of small nuclear reac-
tors within the broader 2047 ener-

gy strategy.
“Nuclear, small nuclear reactors

amid global uncertainty.
Raviadded that greateremphasis on
renewables was also aimed at the
same objective of improving ener-
gysecurityand sustainability. Further
highlighting the Government’s push
to diversify energy sources amid

global uncertainty.

Shesaid India was not rich in coal
or natural resources and continued
to rely significantly on imports to
meet its energy needs. “For the sake
of energy sustainability, there is an
effort to move awayfrom these large
import bills,” she said.




