Work on amhitious Vizhinjam Port ahead

B By Bhavana 'Aparajita’
Shukla

VIZHINJAM, (TIRUVANTPURAM),

Nov 14

ATAtimewhen most of the proj-
ects are missing deadline and
extension of deadline has
become new normal, the con-
tainer transhipment port proj-
ectatVizhinjamin Keralais ready
to hit headline once again.

Earlier this year, Prime
Minister Narendra Modi had
dedicated thisinternationaland
country’s first deep sea port to
the nation.

In just eight months, it has
scaled up operations manifold
and beyond theset targetonemil-
lion containerayear Justinabout
eightmonthsithasachieved the
target, as the top official of the
project told ‘The Hitavada’,

The project is running with
full capacityand registering high
volume of containers every
month. In addition to this, now
moving astepaheadfrom thefirst
phase of the project, other three
phases of the international
ranked port has pre-poned by 15
years,
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Key highlights
M Strategic significance of the project it is
country’s first deep-water transhipment hub
W Only 10 nautical miles from internatio
route. Can be proved logistic hub for

W For country, reducing depe

ernational

r

=ncy on Sri Lanka

B Apart from strateg gnificance, it will give
boost to country’s revenue offering logistics &
warehouse services to other countries.

M It will save expenditure on export import

activities of the country.

Adani Ports and Special
Economic Zone Limited (APSE-
Z1)hasdecided toexpeditework
on remaining phase of the proj-
ect. Talking exclusively to “The
Hitavada), a top official associ-
ated with the project said, as per
earlier plan the deadline for the
project was 2045 but now it has
been decided tocompletehy the
year 2028,

Explaining more on this, he
said that work on phases 2 and
Jwillsimultaneouslygo on. That
will led to multiplying handing

capacity of the port.

As next phase includes addi-
tion of new berths for the con-
tainers. This will definitely give
momentum to the economic
activity of the region.

Delaying in any project puts
extra financial burden on
investor in any project.

Here after having experience
of first phase that was hit hard
by COVID-19 period for a cer-
tain period of time but our effi-
cient team overcome the set-
backs and finished the project.
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We understood with focus on
thorough planning and setting
realistic goals from the start, we
can achieve more than the set

target.

We are confident about com-
pleting the project before the
deadline. The final phase of the
Vizhinjam Port involves Phase 2
and 3, with a target completion
date 0f2028. This expansion will
increasethe port'scontainer han-
dling capacity to approximately
4to45million TEUs per year from
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existing one million, extend the
breakwaterand container berths,
add new berths for various car-
go types, and include the devel-
opment of necessary road and
rail connectivity.

This final phase is being fund-
ed entirely by Adani Ports with
an investment of around Rs
14,000 to Rs 15,000 crore in con-
trast to first one that holds the
50:50 fund formula between the
State Government and the
company.



Jaishankar meets UN
chief Guterres in NY

| UNITED NATIONS, Noy

1)

fairs Minister S
met UN Secretary
Antonio Guterres here and
evaluedthe UN chief’s assess-
mentofthecurrent global orderand
its implications for multilateralism
and also thanked him for consis-
tent support for India’s growth.

“Good to meet with UNSG@anto-
nioguterres in New York today.
Valued his assessment of the cur-
rent global order and its implications for multilateralism. Also appreciated his
perspectives on various regional hotspots,” Jaishankar said in a post on social
media on Thursday (local time). Jaishankar met Guterres in the UN headquar-
ters and was accompanied by India’s Permanent Representative to the UN
Ambassador P Harish, Deputy Permanent Representative to the UN Ambassador
Yojna Patel and officials from the Permanent Mission of India to the UN.

Jaishankar said he thanked Guterres “for clear and consistent support for
India’s growth and development” and he looks forward to welcoming the UN
Chief in India.




RBI allows 15-month time for exporters to

bring in proceeds of overs

NEW DELHI, Nov 14 (PTI)

THE Reserve Bank has permitted
exporters to bring proceeds of their
shipments in 15 months as against
the prevailing timeframe of 9
monthsinviewofstressbeingfaced
by them.

Exporters are facmg issues d

on Indian shipments since August.
The USimposed a steep 50 per cent
tariff on goods from India, which
took effect on August 27.

Currently, the value of goods or
software exports made by exporters
is required to be realised fully and
repatriated to the country within a
periodofnine monthsfrom the date
of export.

The changes have beenmade fol-
lowing amendments to the Foreign
Exchange Management (Export of
Goods & Services) Regulations.

These regulations may be called
the Foreign Exchange Management
(Export of Goods and Services)
(Second Amendment) Regulations,
2025, a gazette notification dated
November 13 by RBI Regional
Director Rohit P Das said.

“They shall come into force from
the date of their publication in the
Official Gazette,” it said.

The Reserve Bank of India (RBI)

as shipments

had extended this timeframe for
exportersto 15months during2020
during the COVID-19 period.

Earlier in the week, the
Government approved two schemes
with a combined outlay of over Rs
45,000 crore forexporters, which are
expected to help boost the coun-
try’s outbound shipments and
enhance the competitiveness of
domestic goods in the global mar-
kets.

The Government on Wednesday
approved the Export Promotion
Mission (Rs 25,060 crore) and the
Credit Guarantee Scheme (Rs 20,000
crore).

Prime Minister Narendra Modi
on Thursday said the Export
Promotion Mission (EPM) will
improve export competitiveness,
help MSMEs, first-time exporters
and sectors that are labour-inten-
sive.




Beijing: China on
nedJapanof a*“

cautiorted-Chinese citizens ag-
ainst visits to Japan, angered
by its prime minister’s rema-
rks about the island, which Be-
ijing claims. Tokyo on Friday
summoned Beijing’s ambassa-
dortoJapantoprotestagainsta
- top Chinese diplomat’s online
~ post about PM Sanae Takaichi,
~ continuinga tit-for-tat spat that
. hasrun fora week.

Takaichi sparked a diplom-
: aticrow with Beijing with com-
: ments in parliament last week
: that a Chinese attack on Tai-
: wan could amount to a “survi-
: val-threatening situation” and
i trigger a military response
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