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yew Delhi: The US-China
yrade war presents both chal-
and opportunities for
india, @ report by govt think
tank Niti Aayog said on Wed-
nesday, calling for enhancing
domestic manufacturing ca-
pabilities particularly in high
tech industries. It, however,
said India has seen limited
suceess so far in eapturing
theChina plusonestrategyas
countries, such as Vietnam,
Thailand, Cambodia and Ma-
laysia, have emerged as big-
ger beneficiariesof theshift.
The US has imposed tigh-
ter export controls and tariffs
on Chinese goods to limit Chi-
na's growth and spending for
technological progress and
this has led to fragmentation
of global supply chains. This
has also prompted multinatio-
nal companies to look alterna-
tives to Chinese manufactu-
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- BV R Subrahmanyam, ceo, N aavog

nounced so far, which is likely to

ring, the report said, while de-
tailing the US China tensions
and technology trade wars.
“Whatever Trumphasan-
nounced sofarwhichislikely
tocomeup, basically targeted
three countries, two are our
neighbours and one is a fara-
way country. I think there are
opportunities and if we are
man atfirstslip, the ballis co-
ming inour direction. Weare
going to hold it or drop the
catch, Ithinkitisforustosee.
The numbers that are there

are immense. There’s going
to be huge disruption becau-
se of thatbut there’s going to
be hugeopportunities,” BVR
Subrahmanyam, CEO at Niti
Aayog told reporters during
‘the launch of the inaugural
edition of the think tank’s
Trade Watch quarterly
report, which is expected to
be a key input for evidence
based policymaking.
- Thereport said the domes-
tic iron and steel industry, re-
presenting 23.5% of its EU ex-
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or CBAM (carbon border ad.

Jjustment agreement).

Thereport said that Indian |

steel companies may incur fa-
riffs of 20-35%, leading to hig-
her costs, reduced competiti-
veness, and lower demand in
the EU market. Compliance
costs will rise due to the need
for detailed emissions repor-
ting, according to the report
which offers a snapshot of the
country’s trade position, com-
bining global demand-supply
perspectives, sectoral perfor-
marice,and insightsinto emer-
ging trade opportunities.
“With geopolitical shifts
and a growing emphasis on
sustainability, India must
implement policy measures
toensure coherence between
trade and environmental go-
als, aligning its longterm
trade objectives with global
trends,” said the report.
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Nation Assembly To Vote To Lift it 7%
Seoul: South Korea's opposi- §&= — in,
tion parties moved Wednesday ~ [T e e s & =Z5= 4 :out
to impeach the president over i L e su

the shocking and short-lived
declaration of martial law that
drew heavily armed troops to
encircle parliament before
Jawmakers climbed walls to re-
enter the building and unani-
mously voted to lift his order

Vote on impeachment
Impeaching Yoon Suk Yeol
would require the support of
two-thirds of parliament, and
at least six justices of the nine-
member Constitutional Court
would have to endorse it to re-
move him. Themotion to impe-
ach, submitted jointly by the
main liberal opposition Demo-
cratic Party and five smaller
opposition parties, could be
put toa voteas early as Friday.

Defence min offers to quit
Yoon’s senior policy advi-
sersand defenceminster Kim
Yong Hyun offered to resign
as the nation struggled to ma-
ke sense of what appeared to
be a poorly conceived stunt.
The Democratic Party sub-
mitted a separate motion to
impeach Kim, who allegedIY
recommended the martial
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Members of opposition parties demonstrate outside the National ;
Assembly in Seoul on Wednesday, calling on President Yoon to step down

law declaration to Yoon. St '

and his cabinet formally lifted
it before daybreak Wednesday.

200 lawmakers needed to
approve impeachment vote
Democratic Party lawma-
kers, who hold a majority in
the 300-seat parliament, called
on Yoon to quit immediately or
they would take steps to impe-
ach him. Yoon’s martial law de-
claration “was a clear viola-
tion of the constitution...,” a
party statement said. The or-
der “...was a grave act of rebel-
lion and provides perfect gro-
unds for his impeachment.”
~ Impeaching him would re-
quire support from 200 Natio-

" ty and other

willbestripped of his constitu- :
tional powers until the Consti- :
tutional Court rules. PM Han :
Duck-soo, who holds the No. 2
position in the govt, wouldtake :
over presidential responsibili- :
ties. The Constitutional Court :
has only six incumbent justi- :
ces following three retire- :
ments. That meansall sixmust :
approve the impeachmentmo- :
tion for it to succeed. :

Oppn leader and speaker
were seen walls :

After Yoon’s declaration, fr- :
oops carrying full battle gear, :
including assault rifles, triedto
keep protesters away from the :
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ve started to impact the fi.
nancial system and could po-
: se systemic problems in fi1-
2 ture, according to RBI,
: Besides damage to as-
sets, risks include business
disruption, increase in loan
losses, and transition risks
: arising from the shift to a
low-carbon economy, which
create uncertainty for firms
and investors.
: Speaking at a conference
‘organised by the National
University of Singapore in
i New Delhi, RBI deputy go-
: vernor Rajeshwar Rao said

i there are two main types of
: ...:Ir.-h .:, r;
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> Physical risks from climate
events, and transition risks from
shifting to a low-carbon eco

> Data challenges in assessing
climate risks |

> As a result of gaps in data,
difficulty in tapping into global
private funds for climate finance

methodologies, fragmented
accessibility, and absence of
historicalloanlossdata. “We
are yet to comprehensively
assess climate risks due to
data issues. These include
fragmented  accessibility,
differing metrics, and a lack
of historical loan loss data
and hazard forecasts.”

- Rao said that tapping into

- the global pool of private

nds forelimate firiance yas

e To Data Gaps

climate change.__“.While trans-
itioning is crucial, we cannot
overlook the immediate 11

' vact of climate events. We-al-
‘ .Egneed to look at adaptation

measures, which currently
appear to be amissing link in
climate strategies,” Rao said.
Unlike mitigation Pro-
jects — which focus on redu-
cing greenhouse gas emis-
sions to slow climate ch.ange
__adaptation projects aim to
minimise therisksand dama-
ges caused by climate-related
events such as extreme weat-
her, rising sea levels, and
changing rainfall patterns.
Rao added that there was an
urgent need for the financial

‘system to address climate

risks and play a catalytic role
in overcoming related chal-
lenges. He stressed on taking
g:o]lective action to mitigate
Increasing climate risks,
highlightingtheirsignificant

~ impact on the economy, socie-

ty, and financial stability,



UNGA resolution

on Palestine

Calling for end to
Israeli occupation

B By Yoshita Singh
UNITED NATIONS, Dec 4 (PTI)

INDIA voted in favolr of a UN
General Assembly resolution that
called for the withdrawal of Israel
from the Palestinian territory
occupied since 1967, including
East Jerusalem, and reiterated
the call for achieving a compre-
hensive, just and lasting peace
in Wesl Asia.

The draft resolution ‘Peaceful
settlement of the question of
Palestine’ tabled by Senegal was
overwhelmingly adopted in the
193-member General Assembly
on Tuesday.

India was among the 157
nations that voted in favour,
while eight Member States -
Argentina, Hungary, Israel,
Micronesia, Nauru, Palau, Papua
New Guinea and the United
States voted against it.

Cameroon, Czechia, Ecuador,
Georgia, Paraguay, Ukraine and
Uruguay abstained.

The resolution, adopted as
orally revised, reiterated its call
for the “achievement, without
delay, of a comprehensive, just
and lasting peace in the Middle
East (West Asia)” on the basis of
the relevant United Nations res-
olutionsand anendto thelsraeli
occupation that began in 1967,
including of East Jerusalem.

he resolution called for the
“withdrawal of Israel from the
Palestinian territory occupied
since 1967, including East
Jerusalem” and for the realisa-
tion of the inalienable rights of
the Palestinian people, primari-
lytherightto self-determination
and the right to their
independent State.

Through the resolution, the
General Assembly reaffirmed its
unwavering support, in accor-
dancewithinternationallaw, for
the two-state solution of Israel
and Palestine, living side by side
in peace and security within
recognised borders, basedonthe
pre-1967 borders.

It also demanded that Israel,
“the occupying Power, comply
strictlywithitsobligations under
international law, including as
reflectedin theadvisoryopinion
of the International Court of 19
July 2024, including to bring an
end to its unlawful presence in
the Occupied Palestinian
Territory, as rapidly as possible,
to ceaseimmediately all new set-
tlement activities and to evacu-
ateall settlers from the Occupied
Palestinian Territory, and to put
an end to its unlawful acts,
including by repealing all
legislation and measures creat-
ing or maintaining the unlawful
situation.”



