THE Chennai-Vladivostok mar-
itime corridor, whichislikely to
boost maritime ties between
India and Russia, is operational
now, and container ships car-
rying crude oil, metal and tex-

tile have started coming to
Indian ports, Union Minister
Sarbananda Sonowal said on
Monday.

The Chennai-Vladivostok sea
route will cover a distance of
about 5,600 nautical miles.

“The Eastern Maritime
Corridor between Vladivostok
and Chennai is operational now.
Container ships carrying crude
oil, metal and textilehavestart-
ed coming to Indian ports,”
Sonowal told reporters here.

The Eastern Maritime

afisestimated to reduce

E lime required to transport
cargo between the Indian and
Russian Ports of the Far East
Regionby up to 16 days. The time
taken willcome down to 24 days
compared to more than 40 that
it currently takes to transport
goods from India to Far East
Russia via Europe.

The current trade route
between Mumbai and St
Petersburg in Russia covers adis-
tanceol8,675 nautical miles, and
the time taken for transporta-
tion is around 35 to 40 days.

A large container ship that
travels at the normal cruising
speed of 20-25knots (37-46kilo-
metres/hour) willbeableto cov-
erthisdistance inapproximately
1010 12 days.This corridor holds
immense potential to unlock

newopportunitiesfortradeand
cooperation.

Vladivostok is the largest
Russian port on the Pacific
Ocean, and it is located about
50 kilometres from the China-
Russia border.

On the sidelines of
Sagarmanthan, the Minister of
Ports, Shipping and Waterways
participatedinabilateral meet-
ing with Christos Stylianides,
Minister of Maritime Affairsand
Insular Policy of Greece.

The twoleadersdiscussed an
array of topics and agreed to
deepen the maritime relation-
ship between the two countries.

Both leaders agreed to dou-
ble the trade from the existing
USD 1.94 billion by focussing
onbroadening, increasing, and
balancing by 2030.




INDIA is projected to be the
fastest growing economy
amongtheG20 countrieswith
a7 per cent GDP growth rate
for2024, followedbyIndonesia
in the second spot with 5 per
cent while China is ranked
third with aneconomicgrowth
rate of 4.8 per cent.

“India takesthe lead in the G20
with animpressive 7 per cent GDP
growth rate projected for 2024!
This achievement highlights
India’s robust economy, show-
casingitsresilience and fast-paced
growthamidstglobal challenges,”
a MyGov post on X said after the
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rankings were released at the
ongoing G20 summit in Brazil.

Russia has been ranked fourth
on the list with a projected GDP
growth rate of 3.6 per cent, fol-
lowed by summit host, Brazil (3
per cent) in the 5th spot.

The African region comes next
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with 3 per cent while the USis
placed at the 7th spot with its
projected GDP growth at 2.8
per cent.

Among the western powers,
Canada is expected to grow at
1.3 per cent, followed by
Australia at 1.2 per cent.

France, the EU, and the UK
have been clubbed in the 1.1
per cent slow growth category
while Italy is expected to grow at
an even slower pace of 0.7 per
cent, followed by Japan at 0.3 per
cent.

Germany is seen as the worst
performer among the advanced
countrieswitha projected growth
rate of zero.
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- New Delhi: After a 15-year e
~ gap, India has reclaimed its | Year
-~ position as the leading sour- L
. ceof international students 2023-24
. in the United States for the |2022-23 | 2,68,923 | 2,89,526
: 2023-24 academic year, sur- |2021-22 | 1,99,182

: passing China. Accordingto [2020-21
: theOpenDoorsReportonin-
: ternational Educational Ex- 2019-20 |

: change 2024 report released  dents, surpassmg Chlna The
: on Monday, India registered = growth inIndian students in

: a23% year-on-year increase, theUSismostnotableingra-

: sending over 3.3 lakh stu- duate programme iC
. dentstotheUS. T S Which

: ~ sawal9% increase to almost
¢ Thedevelopment mirrors

- two lakh students, and ino
; India's performance in UK, tional. praetleal tminh;
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Mumbai: Finance minister

Nirmala Sitharaman on

Monday calleq for bank in-
terest rates to be “far more
affordable” arguing that se-
veral peoplefound the costof
borrowing “very stressful”.
a case for lower
legnding rates, she said that In-
dia required its businesses to
ramp up and invest in new fa-
cilitiessothat thegoal of “Vik-
sitBharat” can be achieved.
“When you look at India’s
growth requirements, many
voices are saying that the cost
of borrowing is very stressful.
At a time when we want indu-
stries to ramp up and move bu-
ing capacities, bank inter-
est rates will have to be far mo-
reaffordable. So, weneed to ha-
ve a lot more conversation on
this,” Sitharaman said at the
SBI Conclave on Monday. She
also called for morediscussion
on using interest rates to cont-
rol food prices and sought to
comfort the market by stating
that govt was taking measures
to address food supply issues
topreventpricespikes.
“Tt m _the top t]:u-ee peris-
hables (tomato, onion and
potato) which are causing
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On Economy | Thereis no cause
undue concern. India’s economy
remains resilient, underpinned
by strong macroeconomic

a robust external position and
| continued fiscal consolidation

stressful. Ata time when
torampupand
interest ra:eswiu-h'aueﬁﬁ’%{
moreaffordable .

fundamentals, moderating inflation,

Ioflation | “It is the top three
| perishables (tomato, onion
-and potato) which are causing
S on the inflation numbers

alaSitharaman |

AN

stress on the inflation num-
bers, while for the others,
the numbers are the low 4s
(percentage points) or the
higher end of 3s. I do not
want to get into this debate
of whether perishables sho-
uld be part of the inflation
measure index and whether
itisjustasupply chain orde-
mand-supply problem,” she
said. However, she went on
to add that there are perio-
dic and cyclical spikes cau-
sing volatility to inflation.
The FM's statement co-
mes days after commerce
‘and industry minister Piy-
ush Goyal stated that targe-
ting food prices through in-

terest rates was an “absolu-
tely flawed theory”. With
Oct’s inflation reading co-
ming in at 6.2% — outside
RBI's comfort zone — most
analysts have ruled out a ra-
tecut in Dec. The comments
also coincide with concerns
among companies that high
interest rates and a squeeze
on lending by NBFCs had
slowed consumer demand.
Sitharaman sought to
address the slowdown con-
cerns arising from recent
signs of moderation in some

-economic indicators. “There

is no cause for undue con-
cern, India’s economy rema-
ins resilient, underpinned
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ing Costs ‘Very Stressful’

by strong macroeconomic |
fundamentals, moderating
inflation, a robust external |
position and continued fi- |
scal consolidation,” shesaid.

She also flagged the issue
of mis-selling of insurance
by banks, adding that they
should focus on their coreby.
sinessof raisingdepositsand
lending. Sitharaman said
that mis-selling contributed
in indirect ways to increased
consumer borrowing costs,

Sitharaman’s comments
come at a time when banks
are struggling to grow their
deposits at the same pace as
credit. There is a lot of com-
mentary on the shift of the
customer focus from being a
saver to an investor. In recent
years, banks have been pus-
hing insurance investment
products, encouraging cus-
tomers to buy policies as the
commission was much hig-
her than the margin that
banks would earn if the
funds were parked with the
banks as deposits.

Despite banks emerging
asthe biggest distributors of
insurance policies, therehas
not been a single case of a
bank being penalised for

- mis-sellingof insurance. |



Brazil welcomes PN

RIO DE JANEIRO, Nov 18 (ANI)

PRIME Minister Narendra Modi
waswelcomed by Brazil ilfmldedic
scholars chanting Sanskr
mantrasupon hisarrival in Brazil
for the G20 summit on Monday.
The group of Vedic scholars,
comprising men and women of
allages, sang melodious Sanskrit
shlokas in PM Modi's presence.
They were dressed in tradition-
al Indian attire, and the Prime
Minister keenly listened to their
harmonious recitation.
According to a statement by
the Ministry of External Affairs,
there is significant interest in
India’s culture, religion, per-
formingarts, and philosophy in
Brazil. Organisations like the
Ramakrishna Mission, ISKCON,
Satya Sai Baba, Maharishi
(Contd on page 3)

odi with vedic chants

Prime Minister Narendra Modi greets Brazilian Vedic scholars who welcome him with vedic mantras on

his arrival, at a hotel in Rio de Janeiro on Monday.

(ANI)
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m}'-wide emission reductions.

bon Border Adjustment Mecha-
nism (CBAM), New Delhi pointed
out how some countries are shift-

insto"unilateralmeasures re-

sulting in shifting of financial
burden cd:' m.ltigat:ion actions to

nations. CBAM is a
fool,toput a price through impos-

ing border tax on carbon intensive

goods, like iron & steel, alumini-

um and cement, that are entering

EU. Once it is implemented from
2026, it will put a tarlfl:‘ burden
on_such products of developl-ng
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InaclearreferencetoEU’sCar-

_ climate change,”
- said India's envi-

~and deputy leader ‘&
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EMISSION DEBATE

countries, including India and
'China, and impact their trade,
“There is a need to recognise

. the negative impacts on develop-
~ ingnations due to such unilateral

trade measures in the context of

include the need for scaling up in-
novative actions through “barrier
and restrietions free” technology
transfer; climate finance for en-
abling and implementing climate
actwns, enhancing international

ronmem secretary

_of the country’s
" delegation, Leena
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‘mutual trust. -

Nandan, while mtervening dur-
ing the hlgh-level ‘ministerial
roundtable on pre-2030 ambition.
‘The four aspects of global cli-
mate actxon highhghted by India

(72821 LI L] .

conperatmn, and

- India also un-
‘derlined that the
 developing  na-
, tionsshould notbe
‘burdened with the rich nations’
failures on their pre-2020 mitiga-
tion targets and developed coun-
tries should not put Intellectual
Property Rzghts barriers to scal-
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ing and transfer of technologies :
to the developing nations.

“New technologies and solu- :
tions are needed to drive the tran- :
sition to a low-carbon economy. :
However, innovation in areas like :

_ clean energy, carbonremoval,ete, :

is still in early stages and there
are barriers to scaling and trans- :
fer to the developing nations,” :
saidtheenvironmentsecretary. |
Putting the responsibility of :
making COP29 a successonrich
nations, Nandan said it is an op-
portunity forthedeveloped coun- :
tries to foster trust and realise :
important milestones in climate
ambitions by 2030. “Achieving
net-zero by the developed coun-
tries would set thefoundation for :
a more sustainable and resilient
world in this critical decade and
thedecadestocome,” shesaid.
 On a critical issue of finance

‘which is considered as the core of

the ongoing negotlahonprms
- the secretary said, “COP29 is a

‘milestone COP for climate fi-

‘nance. It should ensure the long
pending commitments from de-
velnpetinatmnsforpmvidmgmb-

_ stantial financial resources are
“made and that such climate fi-
_nancelseqmtahleand accessible."
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Who Led Cops
Suspended

Prabin.Kalita
@timesofindia.com

anipur govt suspend-
MedMundwa decorated

ex-Army officer who
was pulled out of retirement
last year to head state police’s
combat wing after comman-
dosled by him firedatamobin
troubled Jiribam late Sunday;
killing a 23-year-old protester
and wounding another.

»Secret Of Biren Singh's
Staying Power, FLAP INSIDE
P EDIT PAGE: Must Forget
Who Votes For Whom

Khundrakpam Athouba
Smgh was part of a demonst-

ree displaced Meitei women
and as many children repor-
tedmmsmgsmcerll.Fel

rresssan

Ex-Army Officer &y

Assam Riﬂes pernnel in Churachandpur dlstnct's Lailophai Monday

low protester Keisam Benson,
30, isbeing treated ina Silchar
hospital for gunshot wounds.
Khundrakpam’s death
sparked more protestsin Me-
itei-inhabited areas of Mani-
pur and Silchar in neighbou-
ring south Assam’s Cachar
district,dragged intotheeth-
nic conflict after the bodies
of 10Hmar “militants” killed
by CRPF in Jiribam last we-
ek were sent to Silchar Medi-

cal College for autopsy.
The N Biren Singh govt,
already under the pump, re-

sponded by instituting an in-
quiry by a two-member team

headed by IGP (intelligence)
KKabiband ordering the im-
mediate suspension of SSP
(combat) Nectar Sanjenbam,
the retired Army Colonel
and Kirti Chakra winner.

»Continued on P 11
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Shah rushes 5k more ‘

CAPF personnel

{ l ome minister Amit Shah
held the second review
meeting on Manipur Monday
and rushed 5,000 more central
armed police forces person. o
neltothestate. MHA deployed
2,000 personnel afew daysago. [I
Shah, sources said, told CAPF
officers and police to take
steps to expeditiously restore
peace and public order P11

Biren calls meet,
ally NPF backs him
CM N Biren Singh Monday
met NDA netas amid NP-

P’s withdrawal of support to
his govt. NPE, BJP’s otherally,
proclaimed its support to go-
vit. The 26 ML.As who attended
the meet adopted a resolution
calling for a “mass campaign
against Kuki militants” and
gave an ultimatum to the Ce- 1
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