


BANGKOK, Apr 15 (AP)

CHINA'S Xi is making the case
for free trade as he tours South-
East Asia this week, presenting
China as a source of “stability
and certainty.”

OnMonday, he was welcomed
to Hanoi with pomp and cere-
mony by Vietnam’s President
Luong Cuong.

He paid respects to Ho Chi
Minh, the founder of the
Vietnamese Communist Party,
visiting his mausoleum on
Tuesday ahead of heading to
Malaysia for a three-day visit
before ending his tour in
Cambodia.

Malaysia's Prime Minister
Anwar Ibrahim (left), walking
with China’s President Xi
Jinping upon his arrival at the
Bunga Raya VIP complex of
Kuala Lumpur International
Airport in Sepang, Malaysia.
(PTI)



India, EU to hold next round

of FTA talks fro

NEW DELHI, Apr 15 (PTI)

INDIA and the European Union
(EU) have decided to accelerate
efforts to advance the negotia-
tions for the proposed free trade
agreement (FTA), with the next
round scheduled to begin here
on May 12, the commerce min-
istry said onTuesday. Additional
Secretary in the Department of
Commerce L Satya Srinivas said

y 12

that the tenth round of talks
focused on areas like market
access offers in goods, services,
investmentand government pro-
curement. “Both sides have
agreed to accelerate efforts to
advance the negotiations,” he
told reporters here.The 11th
roundisscheduled from May 12-
16. On India-UK trade pact, he
said both teams are working to

resolve pending issues.




Wholesale inflation eases to
of 2.05% in Mar on che

NEW DELHI, Apr |5 (PTI)

WHOLESALE price inflation
declinedtoa6-month lowof2.05
per cent in March as prices of
vegetables, potatoand other food
items eased, Government data
showed on Tuesday.

Wholesale price index (WPI)
basedinflation was 2.38 percent
in February. It was 0.26 per cent
in Marchlast year. “Positive rate
ol inflation in March 2025is pri-
marily due to increasing prices
of manufacture of food products,
other manufacturing, food arti-
cles, electricity and manufacture
ol textiles ete," the industry
Ministry said in a statement. In
September last year, WPI infla-
tion was 1.91 per cent lower
than the 2.05 per cent recorded
in March. As per the WPI data,
food inflation eased 1o 1.57 per

cent in March from3.38 percent
inFebruary, with vegetablesg

d per cent
during the month compared to
5.80 per cent in February.

Inflation in
potato, which
was rising in
double digits
since February
2024, fell in
March 2025.
Deflation in
potato in
March 2025 was6.77 percent. In
onion, inflation eased to 26.65
per cent in March against 48.05
per cent in  February.
Manufactured products, how-
ever, saw a spike at 3.07 per cent
in March compared to 2.86 per
cent in February.

Fuel and power too saw an

tick with a 0.20 per cent rise
in March against a deflation of
0.71 per cent in February.

India Ratings and Research
Associale Direclor Paras Jasrai
said the wholesale inflationaver-
aged 2.3 per
cent for FY25,
higher than
last year (-0.7
percent), but
significantly
lower than
11.2 per cent
in FY22-23.
“The positive spillover effect of
low commuodity prices would be
feltthrough low wholesaleinfla-
tion in the near term.

Moreover, the satisfactory
completionofrabioutputwould
resultinfoodinflationto be com-
fortable. On the whole, Ind-Ra
expects the wholesale inflation

onth low

r food items

to be in the vicinity of 1.5 per
cent in the near term,"” Jasrai
said.

Bank of Baroda Economist
Sonal Badhan said, “Going for-
ward, as the trade war deepens
further, global growth prospecits
remain weak. This will exert
downward pressure on oil and
othercommodity prices, which,
in turn, will be positive for WP1
inflation”. The RBI mainly takes
intoaccountretailinflation while
formulating monetary policy.

Last week, the RBI cut the
benchmark policy rate by 0.25
per cent to 6 percent. This is the
second cut during the year 1o
stimulate the economy facing
the threat of US reciprocal tar-
iffs. The RBI sees retail inflation
averaging 4 per cent in the cur-
rent fiscal from the previous esti-
mate of 4.2 per cent.






105% LP
In June-Sept

Vishwa.Mohan
@timesofindia.com

: New Delhi: India will most
: likely receive ‘above-nor-
mal’ southwest monsoon
over the country as a whole
: this year, with the met de-
: partmentsayingonTuesday
: that there is a strong proba-
bility (59% ) of that.
: “Quantitatively;, the sea-
: sonalrainfall overthecount-
: ry as a whole is likely to be
- 105% of the long period av-
: erage (LPA) with amodel er-
ror of + 5%,” said M Ravi-
chandran, secretary, mini-
stry of earth sciences, while
releasing the forecast.

If IMD’s forecast comes
true, this will be the second
consecutive year of ‘above-

: normal’ monsoon rainfall.

: Recordsshow that themet de-

: partment’s forecast comes

quite close to the actual rain-

© has been reduced substanti-
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91CM PREDICTED

» Country may overall get
more than 91cm of rainfall
during summer rainy season

> Ladakh, northeast India,
some parts of Bihar and
Tamil Nadu could get
‘below-normal’ rainfall

» Last year, IMD predicted
106% LPA rainfall, and
actual figure was 108%

Relief for NCR, no

heat wave this week

TMD on Tuesday withdrew
1 its heatwave alert for the
city from Wednesday to Fri-
day and said it’s unlikely
overthenextsevendays. The
maximum temperature is
expected to be between 38°C
and40°C on Wednesday. P3

-ally in the pastfour years. “Av-

erage absolute error during
the last four years (2021-24)
was 2.3% of LPA compared to
7.5% of LPA during the pre-
‘vious four years (2017-20)," sa-

" idIMD chief M Mohapatra.

L I

fall and the margin of error
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