Slovakia fully supports India’s bid

BRATISLAVA. Apr & (FTI)

SLOVAKIA extends its “full sup-
port” to Indinonits bid for aper-
manent seal at the United
Nations ~ Security Couneil,
Presidemt Peter Pellegrini said.

“Together with India, we are
muajor advocates of the multilat-
eral functioning of the warld,
and we do support the fune-
tinning of our international
organisations. iiskey wSlovalda,
and 1've emphasised this yester-
elay in a meeting with o former
president of the UK General
Assembly,"  the Slovakian
President said in a statement
after  meeting  President

Droupadi Murmmu, who is on a
two-day state visit here.

The United Nations Security
Council has | 5members ofwhich
five are permanent - thi: USA,
the UK, France, Russia andC L

The five me/fHs g
powers allowing them w block
any Security Council resolution,
including thoseon the admission
of new member states do the N
or nominees [or new Secretary
General of the UN,

The two leaders met at the
Presidential Palace here for tilks
after a ceremonial Guard of
Honour and traditionn! Bread and
Saltceremony where Murni wis
affered bread by a Slovak eouple

President Droupadi Murmu with Slovak President Peter Pellegrini before a meeting in Bratislava,
Slovakia

(PTI)

jermanent seat at UNSC: President Pellegrini

dressed in aditional attire.
Fullowing the cusiwom, Murmu
ook o piece of handmade bread
loaf, dipped it in salt, and ate iL

[he ancienl custom is per-
formed for distinguished guests
an various speciil occasions
symbulically as a token of hos-
piinlity, friendship, and respect.

[ndia and Slovakia signed two
Molls -~ cooperation between
MEMEs between National Small
mdusiries Corporation (NSIC)
and the Slovak Business Agency
and cooperation between the
Sushma Swaraj Instiiute of
Foreign Service (551F5) and the
Slovak Mindstry of Foreign and
European Affairs.



towards a “positive directi
their ties and work needs to
done to normalise the relation-
ship, External Affairs Minister S
Jaishankar said on Wednesday.

“I think we are moving in a
positive direction,” he said.

India-Chinarelations plunged
to their lowest point since the
1962 war following the Galwan
Valley clashes.

Following a series of diplo-
matic and military talks, thetwo
sides withdrew theirtroops from
several friction along the Line of
Actual Control (LAC) in eastern
Ladakh.

In October last, the two sides
firmed up adisengagement pact
for Depsang and Demchok, the
last two [riction points in east-
ern Ladakh.

“It's obviously better than the
last time 1 was here. 1 think the

n October last, the two sides
firmed up adisengagement pact
for Depsang and Demchok, the
last two friction points in east-
ern Ladakh.

Days after the agreement was
finalised, Prime Minister
Narendra Modi and Chinese
PresidentXi Jinping held talksin
Kazan and took anumber of deci-
sions to improve the ties.

Jaishankar suggested that
issues on the border remained
to some extent because of the
force build up over a period of
years.

“But there were many other
thingswhichalso happeneddur-
ing this period some of it was a
collateral of the situation; some
ofit wasactuallyacarryover from
the Covid era. For example, our
direct flights stopped during

nkar

Covid, they were not resumed,”
he said.

“TheKailashMansarovarYatra
stopped during Covid. It did not
again resume. | think there is
work to be done.We are atit,” he
said.

“We are sort of trying to see
whether lot of this post-Covid
and parallel to the border ten-
sion, the combination of these
issues -- how much we can
progress on this,” Jaishankar
added.

The external affairs minister
said both sides are looking into
these issues.

“We are looking at it because
at the end of the day we have
always maintained that the sit-
uation, which we saw between
2020 and 2024, was not in the
interest of either country,” he
said. “It was not in the interest
of our relationship. And I think
thereisarecognition ofthatnow,”
he added.



auses tariffs by 90
aps China with 125%

ident says he took decision after countries reached _IJLIMEIUS earlier ramped
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WASHINGTON

S Presldent Do-

nald

abruptly .ha@d
down on
global trade war with g@-
day pause for most coun-
- tries, but slapped even

more levies

- in what has become a full-
“scale confrontation” bet-
ween the world’s two lar-
gest economies.

“T have authorized a 90 1

day PAUSE” on higher ta-
riffs that took effect on

Wednesday, Mr. Trump'

said on the Truth Social
network, saying he took
the decision after more
than 75 countries had
reached out to negotiaﬁe

B

Alook at the Iamst mmtes In the-esca |
global trade battleL R sl ;
u.s. pausesmost |

new tariffs fgr‘
90 days,
Ta rlff malntalninga
war flat 10% tariff on
all countries
Chil}laated Uslt}rfsfabag ‘EU announoﬁs i
reta i : & -
earlier, — gs'cl:hinesi gﬁi?eﬂe:a‘sr A
rag{i;;g . | goods to— targeting U.S el
ta
anus l.'jlp%;.im%, goods uke
MPONtsto. | 1494 earlier | moto lee nd
$4%. | oy | Loemmt
o) L ——
shm to the World’s Mar- goods toa giant 104%. Chi-
kets, I am hereby raising na then retaliated by rising
el charged to China  tariffs on U.S. imports to
by United States of 84%. FoﬂoWingda}?so f
Ameri slgo
c‘ato&Spercem,ef bal market turmoil, Wall

fective immedlately”

'I‘rump added.

ram
e bl

Street stocks surged in .

reaction to Mr. Tzumps
‘announoemam

Only a flat rate of 10% ta-
1iffs on all countries that

\upﬁutIes on Chlnese goods to 104%, after which Beijing I had increased retaliatory tariffs to 84%

took effect on Saturday will
remain in place. This
marked a stunning reverse
from often punishing le-
vies that hit even many of
the closest U.S. allies.

But Mr. Trump accused
China of still “ripping off”
his country. “At some
point, hopefully in the
near future, China will
realize that the days of rip-
ping off the U.S.A., and
other Countries, is no lon:
ger sustainable or accepta
ble,” Mr. Trump said.

The European ' Unior

' had earlier launched @it

- own counter-attack, an
nouncing measures target
ing some U.S. product
from Tuesday in retaliatio
for American duties on gl
bal steel and alumintm

exports.
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RBI cuts repo rate by 0.25%,

trims GDP growth

Lalatendu Mishra
MUMBAI

te by 25
basis points t66% on Wed-
its Monetary
"y Committee voting
ml‘émmously to reduce the
policy rate in a bid to sup-
port growth and bring

down the interest burden

on home, auto, and other
loan borrowers However,
this will also reduce the in-
terest earned on savings by
deposxtors

The move comes against

the backdrop of an escalat-
- ing global trade war, trig-

- gered by U.S. President Do-

nald Trump’s wide-ranging
_ tariffs. The MPC has also
lowered its forecast for In-
dia’s GDP growth this year;

ﬁom 6.7% t0 6.5%.

- This is the second time
in a row that the MPC has
cut the repo rate by 25 ba-
sis points (bps) or 0.25%.
The committee, headed by

RBI Governor SanjayMal
hotra, also unanimously -

- Per R " P

Credit cushion

The Reserve Bank of India slashed the repo rate by 25 basis1
points to 6% on Wednesday. The repo rate is the rate at which
the RBI lends to banks to meet their short-term funding needs

T

6 e B R S o -. 3 et ¢ f - e :E.__
5F 4 9 . fisiip i f

April

April

Jan.

2022 2024 2025
shifted its policy stance dampens growth by affect-
from neutral to accommo- ing investment and spend-
dative, indicating that it is  ing decisions of busmesses
more worried that eco- and households,” he said,
nomic growth could be a in d monetary statement ex-

casualty of the trade war,
than about inflation.
This is a policy stance
“geared towards stimulat-
ing the economy through
softer interest rates,” Mr
Malhotra said, sj

the likelihood of further

l'aIECl.ﬂS
' “Uncertainty in 'ftselﬁ

will impede

plaining the situation. “Se-
cond, the dent on

growth due to trade friction
domestic
growth. Third, higher tariffs
shallhaveanegatjveim b

- On our exports,” hesaid

. CONTINUVED ON
» PAGE 14 '



' procurmg 26 Rafale M Jets from Fraan

"Mm

proved a nearly %63,000 '

Croredealfortheproaue-
ment of 26 Rafale-M fighter_
jets from France for the In- .
dian Ngyy official icial sources

The contract is expect-
ed to be concluded later
this month. It includes 22
single-seater jets that can
operate from aircraft car-
riers and four twin-seater
trainer jets, which are not
carrier-compatible.
~ The CCS approval for
the government-to-govern-
 ment deal is the final step,

and the agreement now

‘awaits formal conclusion.

.qisemmdwbesisned
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during the French Defence
Minister’s visit to India like-
ly later this month. :
This leaves another me-
ga deal with France for
three additional Scorpene-
class conventional subma-
rmesawaiﬁngccs appro-
val, before be

aY L R

Flight lnllllt: Rafale-M jets Ilned up on Fnench carrier Chan'es de
Gaulle during the Varuna exercise last month. DINAKAR PERI

The delivery of the jets

will begin three-and-a-half

years after the contract is

signed and is expected to
be completed in about six-

and-a-half years, official
sources said. The Indian
Air Force ¢ operates 36 Ra-
fale jets, acquired under a

WMredealdgned
Sl a—

in September 2016.

The Indian Navy got t},
opportunity to witness ¢
performance of the g

faleM jets aboard T

French _ aircraft carrie

.-'CMMGauHe durin
S thebﬂateral}{amuaem
- cise last month.

On July 13, 2023, the De
fence Acquisition Counc
(DAC). chaired by Def.ent:l

had accorded initial appro
val for the procurement o
26 Rafale-M fighters anc
three additional Scorpene
class diesel-electrig

INS Vikrant, which was
mmmiﬁoT:T"'edinSepwn-
wm e
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transshipment facility for

Xports cites congestion

~ Pause m Indla began allowingtransshipment of cargo from
Balgladesh via Indlan Land Customs Statlons in 2020. GErmw.GEs

dering our own ¥ exports
: 'andu'eaﬂngbacklogs.'l‘he
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- andh:ghercostswerehin-

fitemsﬁnmlhnmas

-y mp IEin@aﬂh _‘- X
o hNbpalm-Bhutantransltwmsﬁm =
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ry, Mr. Jaiswal said. On
Tuesday, the Central Board
of Indirect Taxes and Cus-
toms issued a notification
mminatingthetransshsp—
ment facility for Bangla-
desh’stradewtthBhutan
Myanmar, and Nepal. —

In 2020, India had start-

lnsthrough Indian territo-

these are sent to countries
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