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India hought 112 bn euro worth of Russian oil since "eiaing war

NEW DELHI, Mar 6 (PTI)

INDIA, the world’s third largest oil con-
sumingand importing nation, spent 102.5
billion euro (about Rs 1.5 lakh crore) on
buying crude oil from Russia since the
startofthe Ukrainewar, a B
tank said on Thursday.

TheCentre for Research on .
Clean Air (CREA) released a report on
payments to Russia for fossil fuels since
February 24, 2022.

“According to our estimates, since the
beginning of the war, Russia earned EUR
835 billion in revenue from fossil fuel
exports,” it said.

China was thebiggest buyer ofRussian
fossil fuel at EUR 235 billion (made up of
EUR 170 billion for oil, EUR 34.3 billion
for coal and EUR 30.5 billion for gas).

India, according to CREA, bought fos-
sil fuel worth EUR 205.84 billion from
Russiafrom the beginning of the war until
March 2,2025. This comprised EUR112.5
billion (USD 121.59 billion) for purchase

of crude oil, which is refined into fuels
like petrol and diesel at refineries, and
EUR 13.25 billion for coal.

India, which is more than 85 per cent
dependent on imports to meet its crude
oil needs, spent USD 232.7 billion on
crude imports in 2022-23 (April 2022 to
March 2023) and USD 234.3 billion in
2023-24, Inthe first 10 months of the cur-
rent fiscal, it spent USD 195.2 billion.

India, which has traditionally sourced
itsoil from the Middle East, beganimport-
ing alarge volume of oil from Russia soon

fler the invasion of Ukraine in February
2022. This is primarily because Russian
oil wasavailable ata significant discount
to other international benchmarks due
toWestern sanctions and some European
countries shunning purchases.

This led to India's imports of Russian
oil seeing a dramatic rise, growing from
less than 1 per cent of its total crude oil
imports to a staggering 40 per cent ina
short period.

Some of the refineries in India turned
Russiancrudeoil into fuelslike petroland
diesel which were exported to Europe
and other G7 countries, according to
CREA.

Latest sanctions by the US have, how-
ever, led to a fall in imports after India
shunned cargoes in sanctioned ships or
insuranced by banned entities.

Russia, however, continues to be India’s
top oil source. India imported 1.48 mil-
lionbarrels perday (bpd) of crude oilfrom
Russia in February, against 1.67 million
bpd in the previous month.




BEUING, Mar 6 (FTI

DAYS alter its assertion to fight
trade or “any other type" of war
with the US, China on Thursday
toned down its stang, saying that
ne such wars should
because they cannot bé

“The US must no longer seek to
contain or go after China in the
name of stralegic competition,”
Foreign Ministry spokesman Lin
Jian told the media here respond-
ingto USSecretary of Defence Pete
Hegseth's remark that his country
doesn't seek a warwith China, but
will rebuild the military and pre-
pare for war,

“We'vealways held theclearcut
view that whatever kind of war it
is, a tarif 'war or a trade war, a cold
war or a hot war, they should not
befoughtand cannotbewon,” Lin
said. In contrast, on Tuesday Lin

“NO such
‘,ﬁ 4wars should
' be fought

“

because the
wvannot be

won”

had said: “Lel me reiterate that
intimidation does not scare us.
Bullying does not work on us.
Pressuring, coercion or threatsare
not the right way of dealing with
China. Anyone using maximum
pressure on China is picking the

wrong guy and miscalculating.”
“If the US has other agenda in
mind and if war is what the US
wants, beit atariffwar, atrade war
or any other type ol war, we're
ready to fight till the end,” he said,
replying to a question on US tar-

TH US’ remark

iffs on Chinese goods,

Reacting to Lin's comments,
Hegseth said on Wednesday on
Fox News: "Those who long for
peace must prepare for war, [and|
that's why were rebuilding our mil-
itary. That's why we're establish-
ing deterrence.”

President Donald Trump under-
stands peace comes (hrough
strength, and he also has a good
relationship with the leader of the
Chinese Communist Party,
Hegseth's comments posted on
the US Defence Department web-
site on Wednesday said.

He said the US is nol actively
seeking conflict with China. “We
don't seek thatwar,” Hegseth said.
“Butmy job asSecretary of Defence
is o make sure we're ready. [So],
we need the defencespending, the
capabilities, the weapons and the

(Contd on page 4)




J-language policy In

THIRUVANANTHAPURAM, Mar 6

UNION Minister Kiren Rijiju on
Thursdaysaid the three-language for-
mula in the New Education Policy
(NEP) is good for the whole country.

Respondingtoaqueryregardingthe
ongoing serious debate on the three-
language policy in the NEF especial-
ly from the southern States, he said
that there are some miscommunica-
tionsorsome peopledeliberately“try-
ing to play politics”.

“The three-language policy in the
National Education Policy is good for
the whole country,” the UnionMinister
for Parliamentary Affairs and Minority
Affairs told reporters here. Rijiju was
inThiruvananthapuram to attend the
regional review meeting and training
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workshop on the
Pradhan Mantri
Jan Vikas
Karyakram
(PMJVK) for the
Statesand Union
Territories of the
Southern |
Region. “Today,
honourable PM Modi Ji is the PM of
India, but Hindi is not his mother
tongue; his mothertongueis Gujarati.
Our Home Minister Amit Shah ji his
mother tongue is Gujarati.

The Education Minister,
Dharmendra Pradhan, has Odia as his
mother tongue and my mother tongue
is Arunachali, but we are working as
a team with the interest of our
country foremost,” Rijiju said.




