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TimMes NEws NETWORK

: New Delhi: Wholeale pri-
ce inflation surged ?
month high in June asfood

and manufactured produet'

prices shot up.

Data released by the com-
merceand industryministry
: onMonday showed inflation,
: ~asmeasured by the wholesa-
: lepriceindex,roseanannual
i 3.4% in June from 2.6% in
: May. Food inflation hit doub-
: ledigitsat10.9% in Junefrom
9.8% in May. Inflation in ve-
getables rose 38.8% in June,
while pulses rose 21.6%. Po-
tato prices shot up 66. 4 % and
omon surged 93.4%. :

*Expertsexpect the Reser-
ve Bank of India (RBI) tode-
lay any interest rate cut for

: now,giventhepressureof fo-

od prices on retail inflation.

:  “Bothwholesaleandreta-
: ilpriceindices are overwhel-
mingly being driven by food.
CPIinflation crossingthe5%

mark in Junewaslargely due

to elevated food inflation.
While 1ndu8trial costs are ri-

sing, the impact of this isnot
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yet fully reflected in core CPI
inflation (core CPI inflation
rosemarginally to3.1% in Ju-

" nefrom3% in May),” Barcla-

yssaid inanote

“The central bank is lik-
ely to remain hawkish over
persistently elevated food
inflation. While we expect a
window for monetary ea-

sing to open in Dec 2024, we :
 Aditi Nayar, chief econo-

notearisk of rate cutsbeing
pushed to 2025 if growth re-

4 A)
mains on a strong footingor
if the inflation surge is
stronger than expected by
thebank,” Barclays said. :
Retail inflation rosetoa :
four-month high in June, ¢
led by a spurt in prices of fo-
od and beverages, delaying :
any prospectsof interestra- :
te cuts for now. :
- Datareleased by the Na- :
tional Statistical office :
(NSO) on Friday showed re- :
tail inflation, as measured
by the consumer price in-
dex, rose an annual 5.1% in
June,fasterthanthe4.8% in

“'May and higher than the
4.9% in June 2023. Rural in- :
. flation was higher at 5.7%,

whileurbanwasat4.4%.  :
“Thejump in the WPIin- :

flation to 3.4% in June 2024 :

was broad-based, and along :
expected lines, displaying :
the third consecutivemonth :
of a sizeable sequential step :

‘up (+0.3% in March 2024,

+1.2% in' April 2024 and |
+2.6% in May 2024),” said

mistatratingsagency ICRA.
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Times News NETWORK

New Delhi: A paper by
ICRIER economists led by
Ashok Gulati has suggested
a transfer of Rs 35,000 a hec-
tare to farmers who shift
from paddy to pulses, oil-
seeds, millets, and maize
" during the Kkharif season
~along with procurement of
these crops at the minimum
support priceforfive years.
Underlining the need for

diversificationin Punjaband.

Haryana, it has proposed that
the cost be split 50:50 between
the state and the Centre. “Ha-
ryana is already giving Rs
17,500 a hectare and the Cen-
tre needs to double it. Inter-
estingly, there is hardly any
additional expenditure in-
volved. It is the savings on
power, canal waters, and fer-

~tiliser subsidies that need to

be given back to farmersin a
rent form. If thisisdone,

I.‘milb.‘can save the most fer-J _
tile . subsidy as they consumed =
- more fertiliser that their
~ counterparts during kharif
~ season that starts in June.

Such an incentive could save the
most fertile plains of
Punjab-Haryana from potential
desertification, the paper said

isters assuringgovt procure-
ment for five years to tillers
who diversify into pulses,
maize and oilseeds.

The paper titled ‘Saving
Punjaband Haryana from Ec-
ological Disaster: Re-aligning
Agri-Food Policies’ has con-
cluded that the current re-

gime is unsustainable and re-

sults in massive groundwater

extraction for paddy cultiva-
‘tion and the two northern

states accounted for a sub-
stantial part of the fertiliser

e .~ “Taking Punjab as an ex-
wer offeredapack; ample, the combined subsi-
te: 'QLQ@ m;l.n dies from the govt of Punjab

.....
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and the govt of India
amounted to a staggering RS
38,973 per hectare during

2023-24. When considering

additional subsidies for ma-
naging crop residues both in
the field and after harvest,
the financial support for
paddy cultivation would eas-
ily go beyond Rs 40,000 per
hectare,” it said.

With subsidies oontrlbut-
ing to nearly one-third of the

profitability for paddy, the' :

gains from the crop are far
higher than others grown
during the season — as much

as Rs 68,849 a hectare when

compared with bajra.

What has encouraged the
cultivation of paddy 1is as-
sured procurement at the
minimum support price,
something that is not availa-

ble to other crops grown dur-

ingtheseason.

. Asaresult, the paper has
proposed diversification of
12-14 lakh hectare from paddy

cultivation in Punjab and Ha--

ryana with govt offering up-
front incentive of Rs 30,000

40,000 a hectare by repurposp«

ing power subsidy, offered by
the state, and fertiliser subsi-
- dy, given by the Centre.

private partnership for car-

. bon credits for diversifying-

away from paddy, which

| emits five tonnes of carbon

dloxide per hectare,

' allk
-

' There are other recom-
- mendations such as public-
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SC nixes p]eas for reV1 ;
~ against Adani-

{1 Now Delhi: Supreme Gour’c_
hasrefused to revisit itsJdang —
: Judgmentthathadreject da

N A il QWL

h

SIT or CBI probe into short-
seller I*hndenburg S Jan 2022

report, which sharply eroded
: theshare value of Adani gro-
: Up companies

and caused g

5 Stock market meltdown,

D

> mvestlgate

A bench of Chief Jusnce
ces J B Pardiwala

bunch of PILson Jan 3 on fin-

¢ dinglack of merit in their al-

legations about market regu-

lator Sebi not doing its job to

Hmdenburg S
et

"é Chandrachud and Justi-

,’

IN THE

> SC nixes

o the marital rape

 treated as an exceptlon under Sgctlon 375 Iof the ch ] I'B

>SCi |ssues notice ona pleafﬁ by ex-J&K:
 divorce I’rom Abdulia

lﬂg
10 1 g probe

COURTS “_;

.,

quashing of CBI FIR ﬁled against him in an llegal assets ca5e P13 :

Bhojshala-Kamal

| > ASI submits 2,000-page report on its scientific survey of
disputed Kamal Maula

mosque complex to MP HC |P14

The court had ‘ordered- cen-
age

“«Prashant Bhushan had filedg
a ev'g .
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Nagaland move

Dhananjay.Mahapatra

@timesofindia.com

. New Delhi: Supreme Court
. oo Monday admitted a writ
: petition by Nagaland govt

] ‘. challenging the Centre’s one-
- ,5,’ and-a-half-year-old order de-
- ¢ nying sanction for prosecu-
ff‘# tion of 30 Armymen who we-
: state pohce for killing 13 civi-
_-,- hans in'a botched-up opera-

\ ,1 ;1011 to ambush militants in !

_Mon dlstrlct on Dec4,2021.

.....

renamed i in the FIR lodged by
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[ > Nagaland govt says Army
-ambush team opened fire on

| vehicle carrying coal miners

without challenging or asking
them to identify themselves
» Citing ambush team’s

claim that they were carrying
weapons & wearing dark
clothes, it says, ‘Army

&6

application of mind and

by SIT (of state police) during investigation, arbitrarily and

against public interest refused

police has clinching evidence
against the Armymen, inclu-
ding a Major, the Centre has
arbitrarily refused to accord
sanction for their prosecu-

tion. The bench issued notices
to the Centre and the ministry
of defenceand soughttheirre-

sponses within four weeks.

~ In July 2022, the apex co-
-. _urt had stayed prosecutlon of

surveillance team had no 5
realities in Nagaland, where its &
common to carry hunting guns’ . : -
> After initial ambush killed

6 civilians, angry villagers
clashed with Armymen,
leading to the deaths of 7
more villagers and a soldier -

The competent authority in the Union govt has, without

going through material collected

sanction —Nagaland govt in SC

the persomel belonging to
Alpha team of 21 Para (Speci-
al Forces) on petitions from :
the ‘wives of the accused as :
they ‘claimed that their hus-
bands were being prosecuted :
w1thm:lt the state obtaining :
ndatory sanction for pro- :
secutionfrom the Centre.




NEW DELHI, July 15 (PTI)

SEASONEDdiplomat Vikram
Misri, widely regarded agan
expert on China and natic
al security, assumed charge
as Indias new Foreign
Secretary on Monday.

Misri, a 1989-batch Indian
Foreign Service officer who
was serving as the Deputy
National SecurityAdvisor, suc-
ceeded Vinay Kwatra.

The 59-year-old assumed
charge ofthe key position ata
time India is looking to navi-
gate variousgeo-political chal-
lenges, including its frosty ties
with China following the lin-
gering eastern Ladakh border
row and the consequences of

Vikram Misri assumes charge
as the Foreign Secretary, in
New Delhi. (PTI)

the Russia-Ukraine conflict.
External affairs Minister S
Jaishankar congratulated Misri

on assuming his new respon-
sibility. “Congratulate Foreign
Secretary @VikramMisri as he
assumes his new responsibil-
ity today. Wish him a produc-
tiveand successful tenure,” he
said on X.

Misri served in various
capacities at the Ministry of
External Affairs (MEA), in the
Prime Minister'sOfficeand in
various Indian missions in
Europe, Africa, Asiaand North
America. He has the rare dis-
tinction of serving as private
secretary to 3 PMs -- Inder
Kumar Gujral, Manmohan
Singh and Narendra Modi. As
per norms, Misriisset to have
a minimum tenure of two
yearsas the ForeignSecretary.



