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India added 4.7cr jobs in
FY24; 6% growth double_

Times Ne
New Delhi: India added ne.  [es007 6,433
arly 4.7 crore jobs in the 2023 = Employment
24fiscal year, a Reserve Bank AR

of India report showed on
Monday, higher than several
otherestimates.
Employment growth ra
te was estimated at 6% In .
2023-24, higherthanthe32% ~
recorded in 202223, accor
“ding to the report, which me
asures industry productivi ' . ' :
ty and employment. This is 2071 N0 T
the first time that RBl has Powwionyd .
tried to extrapolate a provi- ting, forestry and fishing,
sional estimate of producti- mining and quarrying, ma-
vity for fiscal year 202324, nufacturing, electricity, gas
using available numbers. and water suppl;g construc-
The central bank has is- tion and services. The

in KLEMS database was const-
;\:dmvhiomlnm svmsrbagam l;

B Growth (%)




7 5 India-Austria
yrs of diplomatic ti

Modi flrst o

PRIME Minister NarendraModi’s upcomingvisit to Austria will
be the first prime ministerial visit from India to that country
in 41 years, the last being of Indira Gandhi in 1983.

Modi’sofficial visitonJuly9-10 comes whenIndiaandAustria
mark 75 years of their diplomatic relations.

Jawaharlal Nehru travelled to Austria in 1955 in the first
prime ministerial visit since diplomatic ties were established
in 1949.

“India and Austria have had a regular exchange of visits
including at the level ofleaders, ministers and parliamentari-
ans highlighting the importance that both countries accord to
further strengthening their relations,” according to a profile of

Nehru visited in 1955; Indira in 1983

India-Austria bilateral relations put up on the website of the
Ministry of External Affairs.

Italso shares the history of PM-level and President-level vis-
its from India to Austria.

Then Prime Minister Indira Gandhi visited Austria in 1971
which was followed by the visit of then Austrian Chancellor
Bruno Kreisky in 1980. Gandhi’s visit in 1983 was followed by
the visit of then Chancellor Fred Sinowatz in 1984, it said.

Gandhi was in Vienna from June 16-18 during her 1983 vis-
it, people familiar with the matter said.

While there have been no prime ministerial visits from India
since Indira Gandhi’svisit, there have been President-level vis-
its to the country. The then President K R Narayanan visited
Austria in 1999; then President Heinz Fischer visited in 2005;
then Austrian Vice Chancellor Josel Proll in 2010; and then
President Pratibha Devisingh Patil in 2011, according to the
profile on the MEA website. Foreign Secretary Vinay Kwatra on
Friday briefed media about Prime Minister Modi’s upcoming
tour to Russia and Austria from July 8-10.

The Prime Minister will pay an official visit to Moscow on
July 8-9 at the invitation of Russian President Vladimir Putin
for the 22nd India-Russia Annual Summit.

In the second leg of the trip, Modi will be visiting Austria on
July 9-10 at the invitation of the Chancellor of Austria.




WORLD POWERS

must help Russia,
Ilkrame resu

CHINESE President Xi Jinping
called onworld powerstohelp
Russia and Ukraine resume
direct dialogue and negotia-
tions during a meeting on
Mondaywith Hungary’s Prime
Minister Viktor Orbdn.

Orban made a surprise visit
to China after similar trips last
week to Russia and Ukraine to
discuss prospects for apeace-
ful settlement in Ukraine.
Orbédn praised China’s “con-
structive and important ini-
tiatives” for achieving peace.
Besides Russia and Ukraine,
theendofthe war“dependson
the decision of three world
powers, US, EU and China,”
Orbdn wrote.



NATO summit hos

WASHINGTON, July 8 (

THENATO summit, being host-
ed by US President Joe Biden
here thisweek, islikely to show
a strong demonstration of
Americaanditsallies’ support
for Ukraine and make signifi-
cant new announcements to
increase military, political and
financial support for the
European country, inaddition
to holding a meeting with
the EU and Indo-Pacific part-
ners to deepen their coopera-
tion, according to administra-
tion officials.

The NATO summit will be
the first to include Sweden as
a member of the alliance.
Sweden officially joined the
alliance in March.

The historic summit would

U oy
raine

alsomark the 75th anniversary
of the founding of the North
Atlantic Treaty Organisation
(NATO), which is now a strong
militaryalliance of32 countries.

“It has been truly indispen-
sable to Euro-Atlantic securi-
ty, deterring threats to the
United States and our
allies,” asenioradministration
official told reporters ahead of
the summit.

Being held in the American
capital, within days of Prime
Minister Narendra Modi hav-
ing a summit meeting with
Russian President Vladimir
Putin, the NATO summit, offi-
cials said, “will send a strong
signal to Putin that if he thinks
he can outlast the coalition of
countries supporting Ukraine,
he is dead wrong.”



— e ———— —— — —

‘Gentre must target 4.9%

NEW DELHI, July 8 (ANI)

THE GOVERNMENT under
Prime Minister Narendra
Modishouldfocus onadher-
ence to fiscal prudence and
continue on the fiscal con-
solidation path, suggested
SBI Research ahead of the
much-awaited full Budget
for 2024-25 to be tabled on
July 23 - the first Budget
under Modi 3.0.

The difference between
total revenue and total
expenditure of the govern-
ment is termed as [iscal
deficit. It is an indication of

the total borrowings tha
may be needed by the

lierthis vear, the government
has targeted a fiscal deficit

ernment. SBI

L] £ C) -
ment should

larget a fiscal
deficit of 4.9
per cent, but
it must not

obsess  too
much over the fiscal stance.
The government intends
to bring the fiscal deficit
below 4.5 percentof GDP by
the financial year 2025-26.
Inthelnterim Budgetear-

of 5.1 percent
of GDP for
2024-25.
However, on
the back of a
stupendous
growthin GST
revenues
along with
higher divi-
dends from PSUs and RBI,
SBI Research believes that
governmentmay budget fis-
cal deficit of less than 5 per
cent--maybe4.9--for2024-
25. "As the budgeted fiscal

leficit in 2024’

deficit gets lowered, gross
marketborrowingof the gov-
ernment will also reduce to
around Rs 13.5 lakh crorein
FY25 compared to Rs 14.1
lakh crore in the interim
budget and net market bor-
rowing to Rs 11.1 lakh crore
against Rs 11.8 lakh crore
earlier,” the SBI Research
report, authored and led by
Soumya KantiGhosh, Group
Chiel EconomicAdviser, SBI,
said. “Thisalongwith India’s
inclusion in Global Bond
indices will keep the yield
curve movements
anchored,” it added.




‘India to play suppc¢
role for peaceftl region’

Prime Minister Narendra Modi welcomed by Russian President
Viadimir Putin at his official residence at Novo-Ogaryovo for a
private engagement, in Moscow, Russia, on Monday.

B President Putin hosts
Prime Minister
Narendra Modi at his
official residence at
Novo-Ogaryovo for a
‘private engagement’

MOSCOW, July & (PTD

IN HIS first trip since the start
of Moscow's invasion of
Ukraine, Prime Minister
Narendra Modi on Monday
travelled to Russiato hold sum-
mit talks with President
Vladimir Putin -- a visit that
is being seen as having a
wider geopolitical context and
signalling.

Shortly after landing in
Moscow, Modi said he is look-
ingforward todeepening bilai-
eral partnership in futuristic
areas and that stronger ties
between India and Russia will
“greatly benefit our people”.

India seeks to play a “sup-
portiverole” forapeacefuland
stable region, the Prime
Minister said in his departure
statement.

Earlier,  the  Indian
Ambassador to Russia Vinay

IVE

Kumar expressing confidence
said that the talks will yield
“tangible outcomes” in
many areas. Speaking to
PTI Videos on Modi’s visit,
Kumar said that extensive
dialogue on trade, economic
and investment cooperation
and connectivity will be a key
focus of discussions during
Modi’s visiL.

Modi was received at the
Vnukovo-Ilairportby Russia’s
First Deputy Prime Minister
Denis Manturov. The Russian
first Deputy Minister also
accompanied the Indian
Prime Minister to his hotel
from the airport, officials said.

Manturov had received
Chinese President Xi Jinping
during his visit to Russia
as well. OnTuesday, Modi will
co-chair the 22nd India-Russia
annualsummitwith President
Putin, interact with the mem-
bers of the Indian communi-
tv and visit the Rosatom pavil-
ion at an exhibition.

The Prime Minister is also
scheduled to lay a wreath at
the ‘Tomb of the Unknown
Soldier’.

(Contd on page 5)
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PM expected to seek IndiaS’

release from Ru

‘Looking Forward

»Continued fromP 1

A head of leaving for Moscow;
: PM Modi said he’s looking
e to sharing perspec-

tives on various regional and glob-

: al issues; and that India seeks to

:* play a supportive role for a peace- «
: ful and stable region. Like China,

R Y]

India never explicitly condemned
Russia’sactions in Ukraine.
Whilebackingdialogueand di-
plomacy forenduring peace, India
hasalsomaintained thatany such

: processmust involve both the par-
: ties. The last annual summit took
: place in 2021 when Putin visited

India. The two did meet though on

: themarginsof the SCO summit in

Samarkand in 2022, where Modi
famously told Putin this isn’t the

eraof war. He’sexpected to convey

a similar message on this occa-

sion too, in line with India’s em-
: phasisondialogueand diplomacy

astheonly realistic way of resolv-
ingthe conflict.
Modi will co-chair the summit

i on Tuesday with Putin and also
: Interact with the members of In- :

PM Modi was received by Russia’s
first deputy PM Denis Manturov, who
Indian officials said is senior tq the
deputy PM who received Chinese Prez
Xi during his visit to Moscow

dian community in ‘Moscow. In

his meeting with Putin, Modi is
expected to also seek the release
of Indian men fighting for the
Russianarmy inthe Ukraine war.
Putin hosted Modi at his private

residence in Novo-Ogaryovo, a

Moscow suburb.

~“The Special and Privileged
Strategic Partnership between In-
dia and Russia has advanced over

S With Friend Putin’

the past 10 years, including in the :
areas of energy, security, trade, in-
vestment, health, education, cul-
ture, tourism and people-to-people :
exchanges,” said Modi, adding he’s
looking forward to reviewing all :
aspects of bilateral cooperation

with his “friend” Putin.

In a post on X, Modi also said
stronger ties between our nations :
will greatly benefit people of both

countries. The PM, who is visit- :
ingRussiaforthefirsttime infive :
years, was received by first depu- :
tyPMof Russia, Denis Manturov. :
Indian officials said Manturovis :
senior to the depuity PM who re- :
- ceived Chinese President during :
his visit to Russia. Manturoy also
- accompanied Modi to the hotel

from the airport in the same car

~ About his visit to Austria
starting late on Tuesday; the first
by an Indian PM in 41 years, Modi
said he’s looking forwarg to dis-
cussions to take the pa ership
to even greater heights in new
and emerging areas of innova-
tion, technology and sustainable

develop_ment amongothers. J
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