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: New Delhi: The Red Sea cri-
: sis hasstarted to have reper-
: cussions for India Inc, lea-
: ding to higher freight costs
: on certain routes, and doub-
i ling of transit time of ves-
: sels. Container leasing rates
: for one of the major routes,
: Shanghai to Chennai, have
. witnessed 144% increase in
: Jan 2024 from $85 per unit in
- Nov2023, the latestdata from

Cpnfg‘tginer xChange, an onli-

oy
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ne container logistics plat-

rade from In-
& rope and US across
: sectors, including pharma,
i automobilesand textiles, has
: been around 40-50% in Jan
T 2024 compared to Sept 2023,

: experts told TOI. Storage
: chargesareredsonable in In-
* i dia, hence liners are prefer-
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further surge around Chine-

' se New Year. (The Chinese

New Year started from Feb 10
and celebrations will conti-
nue for16 days).

“Our . analysis reveals a
pronounced capacity tighte-

-

ning in China, with contai-
nerrates surging week on we-

ek as exporters grapple with
moving containers out
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accounted for around 50% of
India’s exports worth Rs 18
lakh crore, and 30% of im-
portsvalued at Rs171akh cro-
re last fiscal, according to
Crisil Ratings.
“Exports to Europe and
Africa are getting impacted
as freight rates have shot up.
Also, transit time is up, thus
impacting cash flow. For our
'European purchases, transit
time increased from 30 to 45

__days. Since we buy on a CIF

(cost, insurance and freight)
basis from Europe, it's not re-
ally affecting us,” an executi-
ve with a freight- forwarding
firm said. To add to woes, the
transit time for certain routes
isanadditional two weeks. In-
creasing attacks on ships sal-
ling in this region since Nov
2023 have forced shippers to
considerlonger route past the
Cape of Good Hope.

............................................







US threatening
India-Russia ties:

New Delhi: Russian envoy
o India Denis Alipov said on
Saturday while his country
emains New Delhi's “relia-
ale and time-tested friend”,
JS is trying to threaten the
elationship with sanctions.
“In India, Russia enjoys a
olid reputation as a reliable,
incere,  well-intentioned,
ime-tested friend. Such an
mage was initially shaped
jue to major contribution of
JSSR toIndian socio-econom-
cdevelopment, and it largely
;ersistsmthisdaog“hesaid.
The Russian envoy added,
‘US officials who come here
jo not hesitate to directly
tate that they are pursuing
he goal of tearing New Delhi
yway from Moscow. They are
sven making threats with sec-
ndary sanctions. Some Indi-
in partnersare forced to exer-
ise caution, sometimes,
rankly speaking, excessively,
yut there are also a signifi-

Denis Alipov, the Russian envoy to

India, claimed that Moscow has
been a ‘reliable and time-tested
friend' of New Delhi

cant number of those for
whom such an approach is
unacceptable.” $
Highlighting the growing
bilateral ties, Alipov further

said, “Our ties continue to -

steadily expand in a wide
range of areas acqoming to

sanctions to

ouf™ converging national in-

" terests, But unlike our West-

ern partners, we have never
conditioned cooperation on
politics, havenot interfered in

| domestic affairs, and have al-

ways maintained mutually
respectful and trusted rela-
tionships. Therefore, even
now we mainly see a growing
desireto keep working togeth-
er and finding ways to over-
come well-known impedi-
ments caused by destructive
unilateral approaches.”

“It should be noted that
over therecent years thenum-
ber of such contacts has in-
creased manifold, and they
are becoming more and more
meaningful, including distri-
buting information detailing
the economic and investment
potential and promising ar-
eas for interaction. It is indic-
ative that the current bilater-
altrade turnover, which at the
end of 2023 may exceed $60 bil-

envoy

in Pre-Embargo Figures’

lion, is several times higher
than the pre-sanctions fig-
ures,” headded.

Alipov also called for ur-
gent reforms of United Na-
tions and agencies under it
while making a strong case
for the inclusionof Indiaasa
permanent member of UN
Security Council.

“We are of the view that
India as a permanent mem-
ber of Security Council could
make a significant contribu-
tion to promoting balance as
well as an agenda focused on
the interests of the world ma-
jority, primarily the coun-
tries of the Global South,”
the Russian envoy said. More
recently, energy collabora-
tion has become another
strong pillar of bilateral ties.
The Kudankulam nuclear
power plant (KNPP), India's
largest, is being built in Tamil
Nadu with technical assist-
ance provided by Moscow. ani




Army chief visiting
boost strate

quat.Pandit@timesgroup.com

New Delhi: Army chief en-
eral Manoj Pande is headetNe
the US to further con olidate
the bilateral strategic pyriper-
ship and enhancem ilitary col-
laboration in the Indo-Pacific
region, in a visit that comes
when joint production of
Stryker armoured fighting ve-
hicles is also being discussed
as part of expanding defence-
industrial cooperation.

Gen Pande will discuss is-
sues ranging from military
transformation and co-pro-
duction initiatives to China’s
expansionist behaviour in
the Indo-Pacific and other se-
curity challenges with US Ar-
my chief General Randy Ge-
orge and other top officials
during his visit from Feb
13to16, sources said.

He is also slated to visit
several military establish-
ments, including the Army
Geospatial Centre at Fort Bel-
voir, the National Defence
University at Fort McNair
and frontline Stryker and
Special Forces units.

India and US had dis-
cussed the joint manufacture

of the eight-wheeled Stryker

armoured infantry combat
vehicles, which combine fire-
power with rapid mobility on
the battlefield, during the

Gen Pande is also slated to visit several iIitary establishments

co-produce the Stryker vehi-
cles with “existing Indian ca-
pabilities being taken into ac-
count™, sourcessaid.

Final commercial negotia-
tions for the co-production of
GE-F414 jet engines for the Te-
jas Mark-II fighters in India,
with 80% transfer of technolo-
gy for around $1 billion, are al-
ready underway. “The con-
tract betwéen Hindustan
Aeronautics and General Elec-
tric should be inked within a
month or two,” a source said.

India’s proposed acquisi-
tion of the 31 MQ-9B high-alti-
tude, long endurance drones
— 15 Sea Guardians for Navy
and 8 Sky Guardians each for
Army and IAF—and associat-
ed equipment for $3.9billion is
also now firmly on track after
the Biden administration for-
mally notified the US Con-

o gressaboutitonFebl,
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Under the bilateral de-
fence-industrial cooperation
roadmap finalised last June to
fast-track technology collabo-
ration and co-production, the
priority areas identified are
air combat and support, in-
cluding aero-engines:; ISR (in-
telligence, surveillance, recon-
naissance) systems: ground
mobility systems; undersea
domain awareness; and smart
munitions, including long-
rangeartillery ammunition.

The two countries are also
now close to inking the Securi-
ty of Supply Arrangement
(SOSA), identified as a key pri-
ority in the roadmap to further
integrate their defence-indus-
trial ecosystems while streng-
thening supply chain resil-
ience. Similarly, a Reciprocal
Defence Procurement agree-
ment is also on the anvil but it
will take some more time.



Edn system based on Indian

values need of the

TANKARA (Gujarat), Feb 11 (PT

PRIME Minister Narendra
Modi on Sunday said an edu-
cationsystem based on Indian
values is the need of the hour.

He was virtually addressing
aneventorganised tomarkthe
200thbirth anniversaryofArya
Samaj founder  Swami
Dayanand Saraswatiathis birth
place Tankara in Gujarat’s
Morbidistrict. Modi hailed the
social reformerwho had

called for the Indian ' confidence

society to return to the
Vedas at a time when =

: 5W People started knowing
i,

people were trapped in
slavery and supersti- h

tions engulfed the
country.

Swami Dayanandji called for
returning to theVedas,” hesaid.
The PM said Maharshi
Dayanand was “not only a
world sage, but also a sage of
national consciousness.”
The AryaSamaj foundergave
a logical explanation on the
Vedas, openly attacked the
stereotypes of orthodoxy and
explained what is the real
nature of Indian philosophy,
he said.
“The result was that
started
returning in the society.

the Vedic religion and

a started connecting with
its teachings,” Modisaid.
Revolutionaries like

He said Swami Dayanand
Saraswati was born at a time
when Indians were trapped in
slavery and social evils.

“Swami Dayanandji then
told the country how our
stereotypes of orthodoxy and
superstitions had engulfed the
country,andweakened our sci-
entific thinking. These social
evils had attacked our unity,”
Modi said.

“A section of the society was
continuously moving away
from the Indian culture and
spirituality. In such times,

Lala Lajpat Rai, Ram Prasad
Bismil and Swami
Shraddhanand among others
stood up who were influenced
by the AryaSamaj, he said. The
PM said the milestone of 200
years of Swami Dayanand
Saraswati’s birth has come at
atime when Indiais in the ini-
tial years of its “Amrit Kaal”.
The PM also said he was for-
tunate to be born in Gujarat,
where Swami Dayanand
Saraswati was born and work
in the state which was his
“karmabhoomi”.



GROWING TOGETHER IS
THE BEST OPTION: ISRO

Preparations underway for the launch of ISRO’s
GSLV-F14/INSAT-3DS mission, at the Satish Dhawan Space
Station, in Sriharikota. The launch of the spacecraft is set for
February 17, at 5.30 PM. (PTI)

BENGALURU, Feb 11 (ANI)

SUDHEER Kumar, Director, Capacity Building and Public
Outreach, Indian Space Research Organisation, said on Sunday
that ISRO never competes with anybody and flourishes well in
collaboration with the other space agencies.

He was responding to the possibility of ISRO becoming a
global hub for rocket launches in the future.

Speaking to ANI on the sidelines of an event in Bengaluru on
Sunday, he said, “ISRO never competes with anybody. It is a
space community. And especially, the space community will
flourish well with the collaborations. We are collaborating with
NASA and other space agencies.”

(Contd on page 7)
—



COALITION TALKS INTENSIFY
Pak parties eager to form Governmertafter split verdict
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and M Zulgernain 2
ISLAMABAD/LAHORE, Feb 11
(PTI)

THE three main political par-
ties in Pakistan on Sunday
intensified their efforts for the
formation of a coalition
Government after it became
clear that the coup-prone

country faced a hung ed to protests.
Parliament after gener- Former Prime
al elections marred Minister and the
by allegations of Independents Pakistan Muslim
rigglt'lng. . backed by Imran League-Nawaz
The gener ' supremo
elecljﬂngs were Khan's PTI, won 101 Na\faz Sharif
held on seats. A party must received the
Thursday, but =~ win 133 seats out of  backing of the
the unusual 265 contested powerful
delay in the seats to form Pakistan Army
announcement of Govt chief General Asim

results vitiated the
atmosphereasseveral par-
tiescried fouland someresort-

MunironSaturday for
his call for a unity
Government to pull Pakistan
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out of its current difficulties.
Independent candidates, a

vast majority of them backed

by jailed former Prime Minister

Imran Khan's Pakistan
Tehreek-e-Insaf (PTI), won 101
seatsinthe National Assembly.
They were followed by three-
time former Sharif’s Pakistan
Muslim League-Nawaz (PML-
N) with 75 seats, which tech-
nicallyis the single largest par-

ty in Parliament.
The Pakistan Peoples Party
(Contd on page 7)




NEW DELHL, Feb 1L (FT1

AFTER delivering a warm
2023, El Nino conditions are
sel to dissipate by June this
year raising hopes of "boun-
tiful monsoon” rains this sea-
som, melearologists have pre-
dicted.

At least two global climate
agenciesannouncedlastweek
that El Nino, the warming of
the equatorial Pacific Ocean
that impacts weather across
theworld, hasstarted toweak-
enand there is a probability

onditions setting

gust.
feather scientistsinIndia,
tracking the developments
closely, havesaid that LaNina
conditions setting in by June-
August eould mean monsoon
rainswould be better this year
than the last year. However,
they alsostruck aword of cau-
tion citing the 'spring pre-
dictabilitybarrier, considered
a [orecasting headache as
weather models have a hard-
ertime making accurate fore-
casts, Madhavan Rajeevan,

former Secretary in the
Minisiry of Earth Sciences,
said there is a good probabil-
ity of La Nina developing by
June-July,

"Even il El Nino transitions
into ENSO-neutral conditions,
the monsvonthisyearshould
be better than the last year,”
he said. The Southwest mon-
soon delivers about 70 pe of
Indig'sannual rainfall, critical
for the agriculture sector that
accounts forabout 14 percent
ofthe GDPand employs more
than halfofits 1.4 billion pop-

monsoon rains this season

ulation, The US' Nutional
Oceanic and Atmospheric
Administration (NOAA) said
lastweek that there [s.a 79 per
cent chanee that El Nino will
transition to ENSC-neutral by
April-June and a 55 per cent
chance of La Nina developing
in June-August.

The Furopean Union's
Copernicus Climate Change
Service (C35) confirmed that
El Nino has started weaken-
ing. La Ninais the cyclic coun-
terpart to El Nino,

(Conid o page 7)




