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assuming the current Brent crude price of $80 per barrel,

India's largest gasimporter Petronet-LNG and QatarEnergy on
Tllesdnysinnedananreemententendlnglheoontract.wHMexplm
in 2028, forimporting 7.5 million tonnes of LNG annually for estimated
STBbIthlMlameets%aﬂtsgasneedsmmughlmports.m
contract with QatarEnergy accounts for 35% of total gas imports.
Qatar began supplying LNG from 2003-2004 under the existing deal
thatis priced ata ‘slope’ (per cent) of 12.7% of the current Brent crude
futures rates and a fixed charge of 52 cents per unit (million British
thermal units or mmBtu) of gas.

Sources said the fixed charge has been scrapped under the
revised contract, while the slope largely remains the same as before.
The revised terms will also save shipping cost as QatarEnergy will
bear the cost of delivering gas at the port designated by Petronet
under DES (delivered basis) against FOB (free on board)
arrangement, where buyer arranges shipping, in the existing
contract. Altogether, the saving will come to $0.8 per unitof gas.

ys, waterwaysorhousing—all cond edition of the India
of which will need energy,” the  Energy Week (IEW). ;
PM said inaugurating the se- Modi said India is investing

in infrastructure at levels ne-
ver seen before with a view to
meeting rising demand as the
country’s economy grows.
“That is why almost all global
oil, gas and energy sector lea-
ders want to invest in India,” he
said, exhorting captains of glo-
baloiland gas industry present
at[EA to seize the opportunity

Pointing out that India is to-
day the fastest growing econo-
my, Modi said the country’s pri-
mary energy demand is seen
doubling by 2045 on the back of
high economic growth rate of
7.5% GDF. “Experts believe In-
dia is poised to become the

At the same time, the PM
said India is focused on affor-
dability and sustainability
Despiteadverseglobal factors,
India isamong the few nations
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fient in gas: PM

down electricity co- :
verage was achieved by elec- :
trifying crores of houses in :
the last twoyears,” hesaid, ad- -

ding “India is not just
its needs but is also
theglobal direction”

In spite of beinga country :
population, :

with 17% of world
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New Delhi: Home minister
Amit Shah on Tuesday an-
nounced the govt’sdecision to
fence the entire1,643-km Indo-
Myanmar border, complete
with a patrolling track along-
- side for better surveillance,
citing the Modi govt’s com-
mitment to making the coun-
try’sborders “impenetrable”.
- Shah’s declaration, made
on X, signals the imminent
end of the free mbvl\?lment re-

ime (FMR) with Myanmar,
gﬁch allows tribes living
along the border on either
side visafree travel up to 16
km inside the neighbouring
country. Sources indicated
that MHA has pitched for dis
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Indians advised

New Delhi: Govt has a
the Rakhi

dian citizens notto travgl to
arinview of the deteriorating

ssential commodities in the region. Indians

already in Rakhine have been advised to leave immediately. Tnn

continuationof FMR—given
how it has ended up facilitat-
ing illegal immigration into
the hill areas here, and move-
ment of insurgents as well as
trafficking of narcotics and

‘arms. Though the formal de-

cision will be announced af-
ter theforeign ministry takes
up thematter with Myanmar,
Shah’s public statement de-
clares the govt's intent to
pull outof theagreement.
While Mizoram has pub-

licly pushed for continuation
of the FMR, MHA’s stand
shows that the govt hasmade
up its mind, keeping in mind
the security considerations,
both internal and external.

~ Incidentally, the home
minister’s post on X didn’t
touch upon the fate of FMR,

even though he had an-

nounced during a Sashastra
SeemaBaleventin Assam last
month that govt was reconsi-
dering FMR agreement with

Myanmar and would soon end
free movement into India.
Shah’s post said, “Out of
the total (Indo-Myanmar)
border length, a 10-km stretch
in’ Moreh, Manipur, has al- :
ready been fenced. Further- :
more, two pilot projects of :
fencing through a hybrid sur-
veillance system are under
execution. They will fence a
stretch of 1km each in Aruna-
chal Pradesh and Manipur:
Additionally, fence works cov-
ering approx 20 km in Mani-
pur have also been approved,
and the work will start soon.”
The decision to fence the
Indo-Myanmar border comes
amid a long period of unrest
in Manipur, which shares a
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398-kmborder withMyanmar.



Akhilesh.Singh@timesgroup.com

New Delhi: The govt has de-
cided to extend the ongoing
session of Parliament by aday
and bring a white paper on the
stateof economy during the10
years of UPA government,
when the country’s economy
was clubbed with the “Fragile
Five”, and also use the occa-
sion to showecase its journey
since PM Modi took over in
2014, joining three largest
economies in the world.

The ongoing session,
which commenced on Jan 31
and was to conclude on Feb 9,
will be functional coming Sat-
urday too, a rare occasion
when the two Houses will
work on a weekend. The
session is the last before the
upcoming Lok Sabha polls.

Parliamentary  affairs
minister Pralhad Joshi con-
firmed that the House had

beenextended by aday butre-

Sitharaman, while presetln the Interim udget had sald. that it was

‘appropriate to look at where we were till 2014 and where we are now,
for the purpose of drawing lessons from mismanagement of those years’

fused to comment on the
agenda. However, sources
confirmed that the white pa-
per on UPA-era economy
would be tabled in both
Houses. The agenda for the
day, includingpossibility of a
discussion and speakers, are
yet to be decided, they said.
In her Interim Budget
speech, finance minister
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Nirmala Sitharaman had
said the Centre would release
a ‘white paper’ comparing

‘thestate of the Indian econo-

my before and after 2014.
“The crisis of those years
has been overcome, and the
economy has been put firmly
on a high sustainable growth
path with all-round develop-
ment. It isnow appropriate to
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till 2014 and where we arenow,

only for the purpose of draw- :

ing lessons from the misman-
agement of those vyears.

The government will lay a

white paper on the table of

the House,” Sitharaman had :

said in herspeechon Feb L

Later in an interview to
TOI published on February :

4, Sitharaman reiterated say-

ing that in 201516 PM Modi

himself spoke about suggest-

ions of a white paper and he
said it was not done at that :

time because it could have

shattered the confidence of :
“Now we have :
completed 10 years and we :
have brought the economy :

investors.

from Fragile Five to be

look at where we were then
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among the three largest in

the world. When we have pro- :

venthattheeconomy today is
onsound ground, whatwein- :
herited needs to be knownto :

the public,” the FM told TOL.
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- Biden confuses

Washington: US President
Biden confused his French co-
unterpart Emmanuel Macron
with France's longdead for-
mer leader Francois Mitter-
rand. in a speech that went vi-
ral invideofootageon Monday.

Addressing a campaign
event in Las Vegas on Sunday,
the 81-year-old US leader desc-
ribed Macron’s reaction to a
speech at a G7Tmeeting in 2020.
As well as getting Macron's
name wrong, hemisstated the
country he leads. “And Mit-
terrand —Macron, from Ger-

--------------------------------------------

Mitterrand was French president
from 1981 to 1995, and died in 1996

many— [ mean, from France
looked at me and said, said

-------------------------------------------

" id. Mitterrand was

and died in 1996, Video of Bi-
den's mix-up has been viewed
thousands of times on X.
Biden has made similar
publicmistakes in the past, no-
tably in Sept 2022 when he cal-
led on a deceased congresswo-

man at a conference she hel-

ped organise. “Jackie, are you
here? Where's Jackie? I think
she was going to be here,” he
said, referring to Indiana re-
presentative Jackie Walorski,

president from 1961 to 1995, House
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TEL AVIV, Feb 6 (AP)

TWO ships, including one
heading to India from the
US, travelling in Middle East
waters were attacked by sus-
pected Yemen Houthi rebel
dronesonTuesday, authorities
said, the latest assaults in the
[ranian-backed fighters’
campaign of targeting vessels
over Israel’s war on Hamas in
the Gaza Strip.

The firstattack happenedin
the southern part of the Red
Sea, west of the Yemeni port of
Hodeida, with the projectile
causing “slight damage” to the
vessel'swindows on the bridge,
the British military’s United
Kingdom Maritime Trade
Operations said. A small ves-
sel had been nearby the ship
before the attack, it added.

The private security firm
Ambrey identified the vessel
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as a Barbados-flagged, United
Kingdom-owned cargo ship.
No one was hurt onboard the
vessel, which suffered “minor
damage,” the firm said.

A second ship came under
attacklaterTuesdayoffYemen's
southernport city of Aden, the
UKMTO reported. Ambrey
identified it as a Marshall
Islands-flagged, Greek-owned
vessel coming from the US
heading to India.

“The vessel reported an
explosion 50 meters offits star-
board side,” Ambrey said. “No
injuries ordamagewerereport-
ed.” Later,amilitary spokesman
of the Iranian-backed Houthi
rebels, Brig. Gen. Yahya Saree,
claimed inastatement thatthe
rebel forces attacked two sep-
aratevessels,one Americanand
one British, in the Red Sea. He
provided no evidence to sup-
port the claim.



India to sign $78 bn deal to
extend Qatar LNG imports

BETUL (Goa), Feb 6 (PTI)

INDIA on gned a USD 78 billion deal to
extend LNG 1 rts from Qatar by another 20 years
till 2048 at rates lower than current prices.

Petronet LNG Ltd, India’s biggest liquefied natu-
ral gas (LNG) importer, in a statement said it has
signed a pact with QatarEnergy to extend the deal
to buy 7.5 million tonne a vear of gas for producing
electricity, making fertilizers and converting it into
CNG. The deal was signed on the sidelines of India
Energy Week (IEW) here.

Sourcessaid the renewal isata “significantly” low-
erprice than thecurrentdeal. Atcurrent prices, India
will save about USD 0.8 per million British thermal
unit at the renewed terms. This translates into sav-
ings of USD 6 billion over the contract period.

Petronet imports 8.5 million tonne per annum
(MTPA) of LNG from Qatarunder two contracts. The
first 25-year deal is to expire in 2028 and has now
been extended for 20 additional years. The second
deal for 1 MTPA entered into in 2015, will be nego-
tiated separately, sources said.



