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from 1998-99 to 2018-19, India’s real GDP
growth averaged 6.7% per year.

- - Pandemicshockhasn't changed the story
| The onset of Covid-19 in January 2020,
coming at a time when global growth
was already slowing, caused India’s
real GDP to decelerate to 3.9% growthin
2019-20, A global pandemicis a once-in-a-
century economic calamity, and it should
surely be excluded from any analysis
of the economy’s longer-term potential
growth.

. The bounce back Is proof | In the
subsequent  two-and-a-half  years,
April 2021 to September 2028, India’s
‘real GDP has grown at an average
- annual pace of 8.1%. Shouldn’t we then
_acknowledge that this - or at least the
7.5% average annual growth during
- seven-and-a-half of the last nine-and-
a-half years is India’s new trend or
potential growthrate? :
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Reforms will lead to more investment |
Additional economie reforms, including
the successful rollout of the world’s
leading digital stack, and the vast
improvement in India’s transportation
infrastructure - with double the pace of
highway construction relative to the
previous decade, a doubling in the
number of airports and urban rapid
transitsystems, and avastenhancement
of port efficiency — are necessarily
boosting productivity And those
reforms, coupled with cuts in corporate
tax rates to globally competitive levels,
plus production-linked incentives (PLI)
are bolstering the incentives to invest.

Last 18 months are proof | India’s real
gross fixed capital formation has
consistently grown at 8% or more year-
over-year in each of the past six
quarters, When more capital is deployed,
it naturally boosts productivity, So it is
time for us to accept 7.5% growth as the
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ated. External

es earlier. But not anymore.
Ctting the stage for a new era

new normal in Modi's India.

There were 7%+ phases earlier | There
have been other periods of aver 7%
growthinthe past. India’sreal GDPgrew
7.4% annually in April 1994 and March
1897, Then the Asian Financial Crisis
Intervened. Growth inevitably slowed.
The Vajpayee years were devoted to
strengthening India’s external resilience,
and bolstering a financial system
weakened by breakneck credit growth.
Vajpayee delivered three years of
current account surpluses (i.e., exports
of goods and services exceeding imports)
in 2001-02 to 2003-04, and average annual
real GDP growth of 59% during his
six years in office — the fastest growth
delivered by any Indian PM until then.
The 6.8% annual average growth of
the Manmohan Singh years was marred
by classic signs of overheating in his
second five-year term. Having inherited
three years of current account surplus
from Vajpayee, Singh allowed the current
account deficit (CAD) to widen to 4.3% of
GDP in 201112 and 4.8% of GDP 201213,
while CPI inflation averaged over 10% in
each of the five years of his second term.
Like in all previous episodes of faster
growth, external constraints eventually
derailed the growth momentum.

This time it's different | Under Modi,
however, the CAD has never exceeded
2.1% of GDP in any year, and is likely
to be less than 1% of GDP this year
Consequently, external debt is now less
than 18% of GDPE CPI inflation has
averaged 5% annually between June
2014 and October 2023, and has not
exceeded 7.6% in any month. The
financial sector; beset by a ‘twin balance-
sheet crisis’ in May 2014, has been
cleaned up and strengthened.
Macroeconomic and financial stability
therefore mean that the new normal of
7.5% growth in the Modi era is the
harbinger of faster growth to come. It is
time economic forecasters acknowledged
the reality that is staring them in the face.
The author is an economist







NEW DELHI, Dec 24 (PTI)

INS Imphal, the indigenously-
built stealth guided missile
destroyer equipped with
BrahMos surface- m-aurfaw
missiles, will be i
into the India L
Tuesday in a boost to its mar-
itime capability amid China's
increasing forays into the
Indian Ocean region.

Itis the first warship to have
been named after a city from
the Northeastern region, the
approval forwhich was accord-
ed by the President in April
2019.

The warship will be com-
missioned ataceremonyinthe
naval dockyard in Mumbai in
the presence of Defence
Minister Rajnath Singh, offi-
cials said.

Thenaming of the ship after
the capital city of Manipur
underlines the importance of

Guided missile destroyer INS Imphal to be csiinissioned on 26th

the Northeastern region for
national security and prosper-
ity, they said.

A guided missile destroyer
with a displacement of 7,400
tonnes and overall length of
164 meters, Imphal is a potent

and versatile platform

equippedwithstate-of-the-art
weapons and sensors, includ-
ingsurface-to-air missiles, anti-
ship missiles and torpedoes.
Powered by Combined Gas
and Gas (COGAG) propulsion,
the ship is capable of achiev-
ing speedsin excessof30 knots

(56 km/hour).

The ship boasts of a high
indigenous content ofapprox-
imately 75 per cent that
includes BrahMos surface-to-
surface missiles, medium range
surface-to-air missiles, anti-
submarine indigenous rocket
launchers and 76mm super
rapid gun mount.

INS Imphal was delivered to
the Indian Navyon October 20
after completion of a rigorous
and comprehensive trial pro-
gramme both in the harbour
and at sea.

Subsequently, the ship suc-
cessfully test-fired the extend-
ed-range supersonic BrahMos
missile last month, a first for
anyindigenous warship before
commissioning,

Following this milestone, the
ship’s crest was unveiled by
Defence Minister Singh inNew
Delhi in the presence of the
Chief Minister of Manipur.



Navy begins probe
into attack on

NEW DELHI, Dec 24 (PTI)

THE IndianNavy haslaunched
an investigation into a sus-
pected drone strike on a
Mangalore-bound cargo vessel
off India's west coast in the
Arabian sea even as the mer-
chant ship is on its way to
Mumbali, officials familiar with
the matter said on Sunday.
The Navy and the Indian
Coast Guard swungintoaction
by deploying their assets
including a warship and mar-
itime patrolaircraftonSaturday
soon after the UK Maritime
Trade Operations, or UKMTO,

reported the drone"g "on

There was no report of any
casualty in the incident.

The Liberian flagged vessel
is now on its way lo Mumbai
and Indian Coast Guard ship
ICGSVikram is providing secu-
rity to it, the officials said.

The Navy has launched an
investigation into the incident
includinginto theoriginofthe
strike, said an official on the
condition of anonymity as the
matter is sensitive in nature.

The vessel, carrying crude

Mersuan

o0il to the New Mangalore port
from the Al Jubail portinSaudi
Arabia, was struck about 217
nautical miles from Porbandar,
said another official.

The Navy sent stealth guid-
ed-missile destroyer INS
Mormugao (o the location of
the drone sirike on Saturday
and the officials said the
warship is in the process of
examiningvarious details relat-
ing to the attack, the officials
said. Theincidentcameagainst
the backdrop of Iran-backed
Houthi rebels stepping up
attacks on ships in the Red Sea
amidthelsrael-Hamasconflict.

t vessel

DRONE FIRED FROM IRAN:
PENTAGON: A DRONE attack
on a cargo vessel off India's
west coast in the Arabian Sea
onSaturday was launched from
Iran, the Pentagon said. A
Pentagon spokesperson told
Reuters news agency that MV
Chem Pluto was hit by “a one-
way attack drone fired from
Iran”. “The motor vesse was
struck at approximately 10 am
local time (6 am GMT) today
(Saturday) inthe Indian Ocean,
200 nautical miles from the
coast of India, by a one-way
attack drone fired from Iran,”
the spokesperson said,




NEW DELHI, Dec 24 (PT1)

PRIME Minister Narendra
Modi Sunday interacted with
around 250 underprivileged
students fromalmost every dis-
trict of Jammu and Kashmir
who have been touring the
country as part of the “Watan
Ko Jano-Youth Exchange” pro-
gramme,

Anollicial statementsaid the
interactionat Modi's residence
was [reewheeling and infor-
mal. These students are visit-
ingfaipur, Ajmerand New Delhi
under the Central
Government's programme.

In the spirit of 'Ek Bharat
Shreshtha Bharat| the visit was
aimed al showcasing the cul-
turaland social diversityofthe
country lotheyouth of Jammu
and Kashmir, the statement
added.

| . -

Prime Minister Narendra Medi interacts with a student from

Jammu and Kashmir as part of their ‘Watan Ko Jano' programme,

in New Delhi on Sunday.

(ANI)

The Prime Minister asked
the students about their trav-
el experience and the iconic
places they visited and dis-
cussed with them the rich
sportingculture of Jammu and
Kashmir,

He sought to know from the
students about their partici-
pation in sporis and gave the
example of Sheetal Devi, the
youngarcher from Jammu and
Kashmir, who won three
medalsat the Asian ParaGames
in Hangzhou, the statement
said. Modialsoappreciated the
talent of the youth of Jammu
and Kashmir and added that
theyhave the potential o excel
in any field.

He advised the students to
work and contribute towards
the development of the coun-
try and help realise the dream
of “Viksit Bharat @2047°, the

rom J&K

statement said,

Talking about the construc-
tion of the world's highest rail-
way bridge in Jammu and
Kashmir, Modi said it will
improve connectivity in the
region and also discussed the
successof Chandrayaan-3and
the Aditya-L1 mission.

These scientific achieve-
ments have made every
Indian proud, the Prime
Minister said.

Talking about the record
number of tourists visiting
Jammu and Kashmir this year,
he said that there is an immense
opportunityinthetourism sec-
tor there. He exhorted the stu-
denis (o practise yoga daily and
also discussed the successful
organisation of the G20 sum-
mit in Kashmir and the efforts
for making the country clean,
the statement said.



Jaishankar to
visit Russi

EXTERNAL Affairs Minister S
Jaishankar will pay a five-day
visit to Russia beginning
Monday with an aim to
discuss various bilateral and
global issues.

Jaishankar will travel to
Moscow as well as St
Petersburg, the Ministry of
External Affairs (MEA) saidon
Sunday, announcing the trip.

External Affairs Minister S
Jaishankar will visit Russia from
December 25 to 29 as a part of
the ongoing high-level
exchanges between the two
sides, it said.

“The time-tested India-
Russia  partnership  has
remained stable and resilient
and continues to be charac-
terised by the spirit of the
Special and Privileged Strategic
Partnership,” it said.
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MUMBAL, Dec 24 (IANS)

INDIA Women succesgfull
chased 75 runs on fourth and
final day for an eight-wicket
winanda historicfirst-everTest
triumph against Australia
Women at the Wankhede
Stadium on Christmas Eve on
Sunday.
AfterbundlingoutAustralia
for261 in theirsecondinnings
in 75 minutes, India raced to
victoryhalfan hourafterlunch
on the fourth day of the one-
off Test as part of the multi-
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Indian players pose wlth the trophy in Mumbai. (PTI)

form series.

India had bundled out
Australia for 219 on the first
day and then posted 406 in
their first innings, riding on

half-centuries by Deepti
Sharma (78), SmritiMandhana
(74), Jemimah Rodrigues (73)
and Richa Ghosh (52).
(Detailed reporton Page 11)




Newly-elected bod e a ‘hasty announcement’
nder the ‘complete control of

former office-bearers’: Sports Ministry

NEW DELHI, Dec 24 (PTI) polls by big margins, “Then

loued the_sgaetniiuion, e Done with wrestling: Ex WFI chtef Brij Bhushan

Fedg
r orders, WFI will not be taking

TIE Sports Ministryon Sunday sus-
pended theWrestling Federation “The new body

oflndia (WED till further orders ‘has not followed the care of day to day activities of NEW DELHI, Dec 24 [PTI) sty announcement” of organs-
after the newly-elected body -~ WE| canstitution. The wrestling. They need to follow . I.WITI'E U-15 and U-20 pation s
made a "hasty announce- E 3 : the due processand the rules,” FORMER w_fﬂsm_’_'ﬂ Federation of without _'U_"m'i’lﬂﬂ due procedure
ment” of organising the U~ T ederation stands suspended ', .\« Ministry official told India WF] chief Brj Bhushan Shasan and o1 giving sulficient notice Lo
B i : I E S +
15 and U-20 nationals =il further orders. WFI will not PIL, Top wresiler Bajrang Singh on Sunday said he is “done” wrestlers” for preparations.
“without followingduepro- | be taking care of day to day Punii, who alongwith Vinesh with the sport and the newly-elect: The ministry also said the new
cedure and not giving sul- * agtivities of wrestling. They Phogat and Sakshi Malik, had ed body will now take cara of it as body was working under “complate
ficient noticeto wrestlers” for need to follow the due led the agitation against Brij he has many mare rasponsibilities cantrol of former (WF] office-baar-
preparations, and the niles ™ a Bhushan had returned his to look into, including next year's ers”, which was not in confarmity
Ihe Ministry also said the  PTOSESS 23, Padma Shri award to the Lak Sabha elections. with the National Sports Code.
new body was working under Sports MIHBW Government on Friday in protest Brij Bhushan's comments came The WF elections were held on
the “complete control of former official said. over Sanjay Singh becoming WFI snon after his meeting with BJP Decamber 21 with Brij Bhushar's
(WFD office-bearers’, whu:h was not i Pnjﬂd?nl. This was a day after Sakshi chigl JP Nadda following Sports a loyalist, Sanjay Singh, and his par-
inconformitywith the National Sports Code. Malik quit wrestling for the same reason. Ministry’s suspensian of the WFI In suspending the newly elect- el winning the palls by big margins.
.I'he WFI eieci_iuns were held on LJecem!J_er EJI 'L"hL‘ source further explained the reasons for till urther orders. ed WFI, the government cited its (Contd an page 5
with formerpresident Brij Bhushan Sharan Singh's WF1 suspension.
loyalist, Sanjay Singh, and his panel winning the (Conitd on page 5)




NEW DELHI, Dec 24 (PTI)

A GABON-FLAGGED com-
mercial crudeoiltanker with
25 Indian crew members
reportedly came under a
drone attack in the Southern
Red Sea but no one was
injured, Indian officials and
the US military said on
Sunday. The US Central
Command said the vessel,
MV Sai Baba, was targeted by
a drone launched by Houthi
militantsinthe SouthernRed

SECOND DRONE ATTACK

il tanker MV Sai Baba with

one attack was
aunched by Houthi
militants in the
Southern Red Sea.
No reports of any
casualties.

Sea on Saturday.

The US military’s state-
ment on the attack came a
dayafter merchantvessel MV
Chem Pluto, with around 20
Indiancrew members, washit

fian crew members

by a suspected drone about
217 nautical miles off the
Porbandar coast in the
Arabian sea.

“All 25 crew members of
MYV Sai Baba are learnt to be
Indians,” said an Indian mil-
itary official. There were no
reports of any casualties.

The official said MV Sai
Baba is aGabon-flagged ves-
sel and it had received a cer-
tificationfrom the Indian reg-
ister of shipping.

(Contd on page 5)




