"been ﬁlledmainlybytheUSan by

" Chinawill account for none of thatg

~ the US will account for 45%, and
‘emerging nations for 50%. Half the gain

; foremergingmtin,nswﬂlcomeﬁ-emmst' q

.Mex:ca Brazil and Pojand. Tbat

gF the first time since the Mao era. |
o means a smaller share of growth

meddlesome, and its debts are histori-
cally high for a developing country.
These forces are slowing growth in
productivity, meagured as output per
worker. This combination - fewer wor-
kers, and anaemic growth in output
per worker — will make it difficult in

[‘pﬂw |
'I‘he b]ggeﬁt glubal tor
of the last half centu

may beover. o
After stagnating under the insular the extreme for China's economy to
dictatorship of Mao Zedong in the startgainingshare again inthe global

economy.

Tn nominal dollar terms, China’s
GDP is on track to decline in 2023, for
the first time since a large devaluation

and 70s, China opened to the wo
thelsﬂ]s-andtnokuif in sul
decades, Itsshare of theglobal e

rosenearly tenfold from below 2% i

to18.4% in 2021 Nonaﬁonhadeverrlaen 3 of the renminbi in 1994. Given the

so far, so fast. N <) constraints on real GDP growth, in the
coming years Beijing can only regain

Then the reversal be !
7 sl In i global share with asignificant increase in
inflation or in the valueof the renminbi,
o : orboth.Butneitherislikely Chinaisone
drop of 1.4 percentage point is by far : | " i :Eﬂ‘mei Veryﬁ few dm%ﬂ}wul Y
- facesa debt-fuelled property bust, which
) typicaﬂy leads to a devaluation of the

dollar terms - unadjusted for inflaf ! | ' Investorsare now pulling money out
the measure that most accurately ‘of China atarecord pace, which willadd
captures a nation’s relative economic T R R e todownward pressures ontherenminbi

Foreigners cut direct imvestment in
Chinese factories and other projects by
'-slabﬂhonmmethirdqusrterthiswar—

strength. Though China aims to reclaim
thempenalsmtusitheld&'omthe {
eaﬂylﬁthcenturiw,whemts shi

Since the 1990s, the oountry's s
global GDP has grown mainl
expense of Europe and Japan, wh
have seen their positions hold mo
less steady over the last two years. i
gap left by China’s recent retreat has | o

other emerging nations.

To put this shift in perspective,
world economy is expactedtogmwbg 3
trillion in 2022 and 2023 to $105

five of these countries: India, Indonesia,

LR
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After 2 mths, India resumes

e-visas for Canadians

Times NEws NETwork

New Delhi: India resumed
on Wednesday e-visa servic-
es for Canadians that it had
stopped in September after
the diplomatic spat over Ot-

tawa’s claims of Indian in- |
volvement in the killing of

Ottawa's claims of Indian
involvement in the killing of
Khalistan separatist Hardeep
Singh Nijjar

Khalistan separatist Har-
deep Singh Nijjar. E-visasare
meant for tourism, business,
conference and medical pur-
poses. The government h.ad
last month also resumed in-
person servicesfor somevisa
categories, following assur-
ancesfrom Canadian author-
ities of enhanced security
for Indian diplomats.

The standoff, which was
triggered by Canadian PM
Justin Trudeau’s allegation
.inParliamentthatIndia may
have had a role in Nijja}r’s
killing, saw India expelling
41 Canadian diplomats after

------------------------------- Bo o dio nigranindn'oinlp sk ai diaiaiaia ualesl ia-s T
------------------
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~ Probing attack onSf nsulate, NIA

. conducts S raids|

in Punjab, Haryana

| lg%ﬁal Investigation Agency (NIA) on Wednesday
arried out raids at 14 locations in Punjaband Haryanainthe

- the
damage to public
~ ofarson,

the districts of Moga, Jalandhar,

. Caserelating to the attacks on the Indian consulate in San
Francisco, US, by suspected pro-
An NIA statement said the raids were aimed at unravelling
full conspiracy behind the vandalism, criminal trespass,
property, attempt to harm consulate officials,
and attempts to set the consulate building on fire through acts
onMarch19 and July 2 this year. .

The locations raided by NIA on Wednesday are spread across

Khalistan elements.

Ludhiana, Gurdaspur, Mohali

| and Patialain Punjab, and Kurukshetra and Yamunanagarin
Haryana. The crackdown led to the seizure of digital data
containinginformation related to the
with otherincriminating documents.
AnNIAteam had in August this year visited San Francisco as
part ofits investigation into the attacks. NIA has also tried to

accused persons, along

crowd-source information so as to identify and collect information

about the US-based entities and

individuals that were involvedin

the violentincidents at the San Francisco consulate. TN

it accused them of being in-
volved in anti-India activ-
ities. India’s move to ensure
varity in diplomatic pres-
nce was seen as a violation:
of the Vienna Convention on
Diplomatic Relations by
Canada and its Five Eyes al-
lies, includingtheUS.
| Canada hadresponded by
shutting its in-person consu-
lar services in Chandigarh,
Mumbai and Bengaluru,
leading to concerns among
Indian citizens about possi-
ble delays in processing of
Canadian visas, The move by
Indiaisseen asastep towards
de-escalation as both sides

work to find a way out of the :

. crisis, Foreign minister S :
Jaishankar, however, re
‘minded Canada again on :
~ Tuesday this week that the
~ ain issue between the two
.countries was the space pro-
- videdbyCanadatoKhalistan :

. Thedecision toresumee-
visa was taken on aday Tru- {

- .

first time with his counter e o
part Narendra Modi after :

the diplomatic standoff b
gan at the virtual G20 sw
mit. Trudeau was spotted
tening to Modi’s opening re- :
marks in thesummit, rie







- 2 Captains among

4 soldiers killed i
~ Rajouri shootout

Jawan Injured:;
1 Terrorist Shot

Sanjay Khajuria
@timesgroup.com

Jammu: Two Captainsand at
least two soldiers were killed
while a Major and a jawan we-
re wounded in an ongoing an-
ti-terrorism operation by
combined forces of the Army,
paramilitary and J&K police
in Rajouri district of Jammu
division on Wednesday;, offici-
al sources said. They revealed

that a terrorist was shot dead

and his associates have been

surrounded, withsecurityfor--

ces maintaining a strict cor-
don to plug all escaperoutes.
The troops were fired
upon by terrorists during a
search in the thickly fores-
ted Kalakote area, resulting
in casualties. The Army’s

_..-.-...-.ll..l-.l....l....-..l..._ .....

Armymen and locals carry the
body of an Army officer in Rajouri

White Knight Corps spoke-
sperson acknowledged the
deaths, saying they were Kil-
led while “trying to prevent
collateral damage to women
and children”. At the time of
filing thisreport, official sour-
ces confirmed the death of
two Captains — one from 63
Rashtriya Rifles and another :
from9Para (Special Forces) —  :
aswellasaHavildarfrom9Pa- :
ra (SF). The sources reported
another soldier’s death, but
couldn’tprovide details

(AN T fil:.':{?}-{.'.s'?‘{_.-'_l'."-".“ ¥l
»Related report, P12
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New Delhi: With Israel and

Hamas reachinga deal for the
;ﬁligl;;e eg ome iossm znag Gaza/Jerusalem: Isracl and
pause in fighting, PM Modi on Eef:;isre in Gafwfg%dﬁm%
Wednesday expressed hope four days be i ﬁ
that all hostages would be re- ursday; to let aidg'lnllltjé]?hge war-
leased soonandmiteratedhls ravaged strip and enable the
condemnation of terrorism outfit to free at least 50 hosta-
aDﬂCiVﬂ.‘lﬂndeatht; vy rAl =P . ges in the Palestinian enclave
G20 summit, Modi undersco- ::;:‘:p i Chl.“ "!.'-'Rul- s e ik “mézlok; i
red the significance of “time- 22 ON China, R _s_.'.h,.Ps. j Ga1e deal, PAGE OPP
Iy and uninterrupted” huma- -.anéfafid;-'-W?lcnmi!lg humani- m:exchangeforatlea_stlmjai-
nitarian aid in Gaza, while tarian e and release of  led Palestinians. Israel’s justi-
3 Bl i ensure  h ' Isra-  ceministry published a list of
In’t turn 300 names of Palestinian pri-
Mgl soners who could be released.

The “humanitarian pau-
- se”intheseven-week war, rea-
ched after mediation by Qatar;
was hailed globally as a first
2P towards peace in themost
violent phase — 15,200 people
have been killed since Oct 7—
 of the 75-year conflict. reuress

4-day Gaza truce from

today after 7-week war
TERMS OF PAUSE

by 1 day for every additional
10 hostages freed, says Israel.
Another 50 d may be
> |srael publishes a list of
300 out of 7.2k Palestinian
mainly women &
kids, to be freed in

o expansion, Israel to hait air
& fuel supplies can enter Gaza

> Over 4 days, Hamas will free
50 women & children out of 240
hostages. Truce to be extended

W oy ey e



COMPTROLLER and
General of India,
Chandra Murmu, was elected
as the Vice-Chair of the UN
Panel of Auditors for the forth-
coming year.

This recognition under-
scores India’s commitment to
the highest standards of exter-
nal audit and its active partic-
ipation in shaping the global
audit landscape.

On the sidelines of the pan-
el meeting, the CAG of India
also held a bilateral meeting
with Pierre Moscovici, First
PresidentofCourdes Comptes
(Supreme Audit Institution of

Ginsh Chandra Murmu

France), to discuss the
strengthening of bilateral rela-
tions between the two SAls.
Girish Chandra Murmu,
Comptroller and Auditor
General of India, participated
in the sixty-third session of the
PanelofExternal Auditors, held

1ditors

at the United Nations
HeadquartersinNewYork from
November 20-21, 2023.

The Panel of External
Auditors, comprised of heads
of 12 Supreme Audit
Institutions (SAIs) globally,
oversees the external audits of
the UN Secretariat, Funds and
Programmes, and Specialised
Agencies.

This independent body,
including representatives from
Canada, Chile, China, France,
Germany, India, Indonesia,
Italy, the Philippines, Russia,
Switzerland, and the United
Kingdom, conducts financial,
performance and compliance
audits of UN entities.



SEQUL, Nov 22 (AP)

NORTH Korea said it placed a
spy satellite into orbit with its
third launch attempt this year,
demonstrating the nation's
determinationto buildaspace-
based surveillancesystem dur-
ing protracted tensions with
the United States.

The North’s claim on
Wednesday could not imme-
diately independently be con-
firmed. Observers doubt
whether the satellite is
advanced enough to perform
military reconnaissance. But
the launch still invited strong
condemnatio nfrom the United
Statesand its partnersbecause
the UN bans North Korea from
conducting satellite launches,
calling them covers for tests of

The North Korean Government shows what the country said is the
launch of the Malligyong-1, a military spy satellite, into orbit on

Tuesday.

{(AP/PTI)

missile technology.

JAPAN LODGES PROTEST:
Meanwhile, Japanissuedamis-
sile warning for residents in
Okinawa and lifted it after
sometime. The office of
Japanese Prime Minister Fumio
Kishida said a ballistic missile
had passed over the Japanese
prefecture of Okinawainto the
Pacific Ocean. Japan, which
had urged Pyongyang not to
conduct a launch using ballis-
tic missile technology, said it
had notconfirmed whether the
payload hadentered space. The
Japanese Governmentsaid the
projectile split into multiple
parts, one of which flew over
the southern prefecture of
Okinawa. Japan lodged a
protest via its embassy in
Beijing over the launch.

q1Tirms N Korea

Pact partially
suspended

SEOUL, Nov 22 (AP)

SOUTH Korea will partial-
lysuspend an inter-Korean
agreement on Wednesday
to restart frontline aerial
surveillance of North Korea,
after the North said it
launched a military spy
satellite in violation of
United Nations bans.

The South Korean
announcement - which will
likely infuriate NorthKorea
- came hours afterthe North
claimed to have placed a
military reconnaissance
satellite infto orbit.
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MUMBAI, Nov 22 (PTI)

RESERVE Bank of} India
Governor Shaktikanta
Wednesday said, the ¢ :
bank’stougher stance on ufise-
cured loans earlier this month
is a “pre-emptive” move in the
interest of sustainability.

Underlining that the bank-
ing system continues to be
resilient and there is no imme-
diate cause of worry for the
system, Das advised lendersto
be more cautious and spot any
trend of risk building early.

“We have recently
announced a few macro pru-
dential measures in the over-
all interest of sustainability.
These measures are pre-emp-
tive in nature, they are cali-
brated and targeted,” Das said,
addressing the annual FIBAC
event here. The Federation of
Indian Chambers of
Commerce and Industry (FIC-
Ch) and Indian Banks'
Association (IBA) are jointly
organising the FIBAC event.

It canbenoted that afterask-
ing lenders to be cautious, the
Reserve Bank had increased

Tougher unsecured loa
NOrms a pre-eme

Reserve Bank of India
Govemor Shaktikanta Das

riskweightsonunsecured lend-
ing for both banks and non-
banks earlier this month.
More capital will have to be
devoted for every such riskier
loan being done by a lender
which will result in higher
buffers in case ofanystress, and
the move will also make per-
sonalloans andcreditcard bor-
rowings dearer for an individ-
ual. Das said the RBI has left
outloans taken forvehicle and
home buying, and also lend-
ing tosmall businesses because
of the benefit to growth that
such segments portend, and
alsoadded that the centralbank
does not see a possibility of
stress building up in such seg-

/e move

ments. He asked lenders to
strengthen their risk manage-
ment practices and build addi-
tional buffers to face any situ-
ation ifthe business cycle turns
adverse, and added thatRBIhas
significantly strengthened its
regulation and supervision.

“Whilebanksand NBFCs are
showing good performance
now, sustainingit requires con-
certed efforts.In good times like
these, banks and NBFCs need
to reflect and introspect as to
where potential risks could
possibly originate,” he said.

Dassaid lendingentitieswill
continue doingstresstestsand
in a departure from the past,
also advised entities in the
“real sector” toundertake sim-
ilar efforts.

On the RBI’s part, the cen-
tralbankisundertakingefforts
like on-site and off-siteinspec-
tions, stress testing, vulnera-
bility assessments, thematic
studies and data-dump analy-
sis, Das said, adding that these
efforts are being undertaken
as partofits effortstobeproac-
tive and forward looking in
supervisory approach.



