2023-24 2023-24 2023-24

Budget Revised  Provisional
Estimates Estimates Actuals

Revenue Re-l:eipts 2383206 2632281 2699713 2728412

Capital Receipts 1809951 1870816 1790773 1714130

Revenue Account 3453132 3502136 3540239
Capital Account 740025 1000961 950246

Ilevenuebeﬁtit 1069926 869855
Fiscal Deficit 1737755 1786816
I*rhnary Deficit 809238 7068

765624
1653670
589799

LT MawPersonal Income Tax Rates
Income slabs Tax rates e nen ‘”"'i"g""""'
Up to Z 3 lakhs il 4N
Z 3to 7 lakhs %% . Mx
¥ 7 to 10 lakhs 10% -

%1010 12 lakhs 15%
¥ 12 to 15 lakhs 20%
AboveT 15lakhs 0%

* Standard deduction for '} Relief o
salaried employees increased |  about 4 crore salaried
from 250,000 to 75,000 : individua!s and oensloners
» Deduction on family pension [0 Sawng up to? 17 500 for
for pensicners increased salaried employees
from ¥15,000 to ¥25,000 - KBK Infographics

Budget Impact on Sensex |

Intra-day on July 23, 2024 @

Budget -13.04
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80,000 Close:
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Past Budgets

Feb1, | July5, | Feb1, Feb 1, Feb1, Feb 1, Feb 1,
2019* 2019 2020 2021 2022 2023 2024%

® & @ @ @ D @
213 | -395 | -988 | 2315 | 848 | 158 | -107

Source: BSE Sensex *Interim Budget KBK ll'lng rap hics







EAM to pay 3-day
visit to To
for Qu

HL, July 23 (PTI)

ERNAL Affairs Minister S
Jaishankarwill paya three-day
visitto Tokyo beginningJuly 28
to attend a foreign ministerial
meeting of the four-nation
grouping Quad. US Secretary
of State AntonyBlinken, Japan’s
Foreign  Minister  Yoko
Kamikawa and her Australian
counterpart Penny Wong will
betheotherparticipantsat the
Quad meeting on July 29.

“At the invitation of Foreign
Minister of Japan Yoko
Kamikawa, MinisterofExternal
Affairs, S Jaishankar, will be
payingan official visit to Japan
from July 28-30 to participate
in thenextmeetingofthe Quad
Foreign Ministers’ in Tokyo on
July29,” the Ministry of External
Affairs (MEA) said.



Rs 2.19 lakh cr to Ho
major chunk fo

NEW DELHI, July 23 (PTI)

THE Union Budg
Tuesday  allocated Rs
2,19,643.31 crore to the

Ministry of Home Affairs with
the majority of it -- Rs
1,43,275.90 crore -- being giv-
en to central police forces like
the CRPF, BSE and CISF which
are responsible for internal
security, border guarding, and
security of vital installations.

The interim budget 2024-25
had allocated Rs 2,02,868.70
crore to the Home Ministry,
helmed by Union Home
Minister Amit Shah. Union
Finance Minister Nirmala
Sitharaman has allocated Rs

7.74 crore to Jammu and
ashmir which is currently
under the direct control of the
central government after the
abrogation of Article 370.

J&Kwas stripped ofits Special
Status in August 2019 and the
erstwhile state was bifurcated
into two UTs. In the budget, Rs
5,985.82 crore has been given
to Andaman and Nicobar
Islands, Rs 5,862.62 crore to
Chandigarh, Rs 5,958 crore to
Ladakh, Rs 2,648.97 crore to
Dadra and Nagar Haveli and
DamanandDiuandRs 1,490.10
crore 1o Lakshadweep.

The budgetalsoallocatedRs
1,309.46 crore (Rs 578.29 crore
in2023-24) towards workrelat-

Inistry

PF, BSF, CISF

ed to census and Rs 1,606.95
crore to the National Disaster
Response Force (Rs 1,666.38
crore in 2023-24). Among the
paramilitary forces, the CRPF
got Rs31,543.20crore, up from
a revised estimate of Rs
31,389.04 in 2023-24, the BSF
gol Rs 25,472.44 crore (Rs
25,038.68crorein 2023-24), the
CISFwas allotted Rs 14,331.89
crore (Rs 12,929.85 crore in
2023-24), the ITBP got Rs
8,634.21 crore (Rs 8,203.68 crore
in 2023-24), the SSB was
given Rs 8,881.81 crore (Rs
8,435.68 crore in 2023-24) and
the Assam Rifles was allotted
Rs 7,428.33 crore (Rs 7,276.29
crore in 2023-24).



NEW DELHL, Jaly 23 (FTI)

FINANCE Minister Nirmala
Sitharaman  on  Tuesday
announced s marginal ineome
tax relief for the middle class,
a Hs 2 lakh crore outlay for job
creation schemes over the next
five years and a spending
splurge for states run by par-
tes thatare needed 1o keep BIP
in power as she unveiled Modi
3.0 Government's first Budget
after the general elections,
With rural distress and unem-
oyment belng blamed for BIP
singitsmajority in Lok Sabha,
forcing it torely on partners o
form Government, Sitharaman
in her seventh straight budgei
provided Ra 266 lakh crore for
ruml development and main-
tained spending on long-term
infrastructure projects al Rs
11.11 lakh crore o boost eco-
nomic growth

She serapped the angel tax’
that was imposed on investors
pumping meney intostarups,
cul import duty on mobileg
phones and key parts to bene-

rmslike Apple, slashed cus-
toms duty on gold and silver 1o
curbsmuggling. and madesig-
nificant changes in capil gaing
tax, She, however, raised (he
securities transactiontax (SIT)
onfutures and options ofsecu-
rities, which disappointed the
markets.

“India’s economic growth
continues (o be the shining
exception (in a world that is
gripped by policy uncertain-
ties) and will remain so in the
years ahead,” she sald. "In this
Budget, we particularly focus
on employvment, skilling,
MSMEs, and the middle class.”

The centrepiece of the over
Rs 44 lakh crore budget are
employment. intermnship and
skilling schemes, aimed at cre-
ating job avenues for the largest
youth population in the world,

Besides Rs 2 lakh crore pro-
vided overa fiveyear period for
schemesandinitiativesto fucil-
itate employment, skilling and
otheropportunities ford. crore
youth, “Thave madea provision
of Rs 1.48 lakh crore for edu-

Non Tax Recelpts
NS

Borrawing and
Other Liabilities

Non-Dabt Capital Receipts

Interest Paymanis

Staver’ shire of
Tuves and Duties

cation, employment  and
skilling,” she sald.

For Bihar, where Assembly
electionsane due next year, the
finance minister announced
spending of Rs 60,000 crore on
Infrastructure  projects like
expressways, power plamt, her-
Itage enrndors and new air-

Read Editorial
HOPE & PROMISE
on page 8

purts. The support 1o Bihar,
whose ruling party and BJPs
partner  JD-U  has  been
demandingan economic pack-
age and Special Category Status
for the State, is in the form of
caplital profects but not sub-
sidy or cash dole, Stmilady, for
Andhra Pradesh, whose ruling
TDP recently joined BjP-led
NDA, she allocated Rs 15,000
crove in financial aid through
muliilateral agencies. A simi-
lar request for support o Bihar
will be expedited, she said
(Cantd on page 5)







