


.................................

! mestic

Times News NeTwork

: New Delhi: As it awaits
: wordfrom Teslaon itsIndia
: plans, govt on Friday said
: companies such as Vinfast,
: which has announced do-
: manufacturing
- plans, BMW and Hyundai,
. which are already in India,
. cantakeadvantageof thelo-
. wer import duty regime by
. investing in new produc-

: tion capacity to gain from
: new electric vehicle policy
. targeted athigh-end cars.

: Based on inputs from the
: auto industry, the ministry
: of heavy industries is expec-

- ted to release a fresh set of

. | can take advantage of

players or those who have al-
ready committed to invest in
India need not set up subsidi-
aries to route their invest-
ment but can do so through
fresh investments.
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cy With Fresh Investment

strike a balance to ensure :

thatdomesticplayerssuchas :

Mahindra & Mahindra and :
Tata Motors, which have li-
ned up ambitious EV plans,
are not impacted by imports.

AMID TESLA’S SILENCE

are already in India (like BMW

& Hyundai) and those
like Vinfast that have

announced mfg plans
the lower import duty
regime by investing in
new production capacity

> Govt on Friday said cos that | > While the policy's prime
focus appeared to be Tesla, its

.. founder Elon Musk decided
to postpone his India trip,
which included a meeting
with PM Modi. A few days
later, he flew to China,
raising questions about the

co's intent to invest in India

“Investment has to be a
green field. The company
doesn’t have to be greenfi-

~eld,” theofficial said.

Companies that had
started investing in the EV
ecosystem before the anno-
uncement of the policy are
also eligible for incentives.

“What matters is when they

start spending money. It is

not that they would have in-
Immuch so far. Whate-

theoretically
tladded.

At the same time, the focus
was on seeking to get compa- :
nies such as Tesla and its va- :
luechain to invest in Indiaas :
localisation norms are also :
partof the policy. :

While the prime focus ap- :
pearedtobe Tesla, its founder
Elon Musk decided to postpo-
nehis India trip, which inclu-
ded a meeting with PM Na- :
rendra Modi, eiting his com-
mitments. Afewdayslaterhe
flew to China, raising ques-
tionsabout the company’s in-
tent to invest in India. .
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ign
ter S Jalshankar called up-
on Indian businesses to use
~What he described as a na-
tionalsecurityfilter intheir
Mh\@withcmna,urging
to source from domes-
- manufacturers where
Addmssingthe CII
annual summit, the minis-
ter also said it must be rec-
ognised that India’s eco-
‘nomicpriorities will haveto
'alm with its strategic in-
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Where China is concerned, we
will still encourage people in
this country to make in India,
source from India, procure from
India, Jaishankar said

from India” Jaishankar
said. “We have not com-

 pletely and utterly prohibit-

ed people working with Chi-

na, but frankly, we would

much rather you work with

Indiancompaniesif thereis

an Indian option available
to you. That I think is good
for our national security, we
hope you think that it is
good for your own business

Jaishankar
_concerns over the *
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fnm-:sum-a-m@-m._m;wwrmlmfw:'tnadmm; lopmentof
‘Chabahar Port, which govt has said will benefit the entire ragion

 tarian supplies to Afghanis-
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of walltlmpvtwiﬂ:dram
 ast 138 votes in the 275-member



