India will remain fastest-gr
economy in FY24: Fi

B Alongside private
consumption,
investment deman
is also firming up

NEW DELHI, Oct 23 (PTI)

INDIA will remain the fastest-
growing major economy inthe
world in 2023-24 fiscal on the
back of strong domestic fun-
damentals and benign infla-
tion expectations, a Finance
Ministry report said on
Monday.
TheSeptembereditionofthe
Monthly Economic Review also
flagged that global uncertain-

ave been compounded
v recent developmentsinthe
Persian Gulfand dependingon
how the situation develops,
crudeoil prices may push high-
er. Further, relentless supply of
US Treasuries and continued
restrictive monetary policy in
the US (with further monetary
policytightening not ruled out)
could cause financial condi-
tions to be restrictive.

At current levels, US stock
markets have greater down-
side risk than upside. If the
downside risk materialises, it
will have spill over effects on
other markets, the report said.

“Fraughtgeopoliticalcondi-

Ministry report

tions can cause a general
increase inglobalriskaversion.
If these risks worsen and are
sustained, they can affect eco-
nomic activity in other coun-
tries, including India,” the
Ministry said.

However, thereport empha-
sised that India’s macroeco-
nomic outlook for fiscal 2023-
24isbrightandissolidlyunder-
pinned by strong domestic
fundamentals. Alongside pri-
vate consumption, investment
demand is also firming up.

There are additional growth
levers inbroad-based industrial
growth and buoyant residen-
tial property markets.



Sadhna Saxena Nair becomes second woman Ai

NEW DELHI, Oct 23 (PT])

AIR Marshal Sadhna Saxena
Nair on Monday took charge
as the Director General
Hospital Services (Armed
Forces), becoming the first
woman officer to hold the pres-
tigious post, IAF officials said.

She is effectively only the
second woman officerwho has
served throughout in the
Indian Air Force to be pro-
moted to the rank of Air
Marshal, they said.

The first woman officer to
achieve this was Air Marshal
Padma Bandopadhyay (Retd).

Air Marshal Sadhna Saxena
Nair took over as the Director
General Hospital Services
(Armed Forces) on promotion
tothe rank of AirMarshal today,
said abriefreadout released by
the IAE

The Director General
Hospital Services (Armed
Forces) is considered a presti-
gious position that is part of
the Armed Forces Medical
Services (AFMS).

Air Marshal Sadhna is the
wife of Air Marshal KP Nair
(Retd). The Nairs also happen
to be the first and only Air
Marshal couple in the IAE

She has the unique distinc-
tion of being a daughter and

sister of IAF doctors and of
being awife and motherofIAF
fighter pilots. Three genera-
tions of her family have served
in the IAF over the last seven
decades.

Air Marshal Sadhna gradu-
ated from the Armed Forces
Medical College, Pune and was
commissioned into the IAF in
December 1985.

She holds a postgraduate
degree in FamilyMedicine and
has undergone a two-year
training programme in Medical
Informatics at AIIMS, New
Delhi. Air Marshal Sadhna
trainedabroad in CBRN (chem-
ical, biological, radiological and
nuclear) warfareand in Military
Medical Ethics. She was the
firstand onlywoman Principal
Medical Officer of Western Air
Command and Training
Command.
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India keeps close watch as
Chma hosts Bhu -

Times News Network

New Delhi: Chinese foreign

: minister Wang Yi hosted his

Bhutan counterpart Tandi
Dorji this week as the two

countries look toresolvetheir
: boundary dispute soon and

also, according to Beijing, as

they consider establishing
: diplomatic relations. Accord-

ing to Beijing, Dorji visited
China for boundary talks.

A Chinese readout of the
meeting said Bhutan firmly

i abides by the ‘One China’
: principle and stands ready to
¢ work with Beijing for an early
i settlementof theboundary is-
i sueand “advance the political
i process of establishing diplo-
¢ maticrelations”.

Bhutan has on several oc-

i casionsthisyearsaiditisvery
i close to resolving its border
: disputewith Chinaand that it
i doesn’t have any major prob-

¢ lemwith Beijing on thisissue.
i The Indian government has
i been following the negotia-
! tions to see if it will have any
i bearingon the security situa-

& tion, especially in the context

ING GER. HIDDEN DRAGON: New Dehi is a stakeholder

in the sensitive Doklam dispute on the Bhutan-China-India tri-junction

of the sensitive Doklam dis-
pute between China and Bhu-
tan and the determination of
the Bhutan-China-India tri-
junctioninwhich Indiaisalso
a stakeholder. India has re-
peatedly reminded China
that, as per a2012 understand-
ing, the tri-junction boundary
points between India, China

ment of diplomatic tiess fully
serve the long-term and funda-
mental interests of Bhutan.
“China is ready to work
with Bhutan in the same di-
rection, seize the historic op-
portunity, complete this im-

~ portant process as soon as

posslble and fix and develop
' -Bhutan friendly rela-

and third oountria;has to bqr ns in legal form,” he said.
finalised in consultation with ;jg ,;‘ Bei]mg quoted DOI'Ji as
the countries concerned.

Wang told Dorji, who
on a rare visit to China, thaj;

the conclusion of boundary

Bhutan highly appre- ;
ciates and supports thethree :
major global initiatives pro- :
posed by President Xi Jinp-
ing, which have delivered :
benefits to all parties, espe- :
cially its neighbours, includ- :
ing Bhutan, said the Chinese :
foreign ministry. ~ il

Wang apparently told :
Dorji that Chinarespectsthe
sovereignty, independence
and territorial integrity of :
all countries and the legiti- :
mate aspirations and con-
cerns of small and medium-
sized countries. “China will :
continue to stand firmly on

‘the side of developing coun-

tries, shoulder its due inter-
national responsibilities, act
on truemultilateralism,sup-
port greater democracy in
‘international relations, and
oppose all hegemonic and
bullying practices,” hesaid.
India and Bhutan are the
only countﬂes wlth which




BHUBANESWAR/KOLKATA, Oct
23 (PTD

THE deep depression e
Bay of Bengal intensified into
a cyclone on Monday evening,
the India Meteorological
Department (IMD) said, main-
taining that it would not have
anymajorimpacton the Indian
coast. The cyclonic storm has
been christened ‘Hamoon| a
name given by Iran.

The deep depression over
Bay of Bengal moved north with
aspeed of 14 kmph during the
last six hours and intensified
into a cyclonic storm, the IMD
said. At 5.30 pm, the system
was around 230 km off the
Paradip coastinOdisha, 360km
south of Digha in West Bengal,
and 510 km south-southwest
of Khepupara in Bangladesh,
it said. “It is likely to intensify

Into a severe cyclonic
rm over northwest Bay of
Bengal during the next 12
hours,” The IMD said. The sys-
tem is very likely to cross
Bangladesh coast, between
Khepupara and Chittagong,
around 12 pm on October 25
as a deep depression, it said.

The Odisha government has
asked all the district collectors
to remain prepared for any
eventuality, and directed the
administration to evacuate
people from low-lying areas in
the event of heavy rain.

“The system (cyclone) will
move over the sea around 200
km from Odisha coast,” weath-
er scientist U S Dash said,
adding that underitsinfluence,
light to moderate rainfall is like-
ly at a few places in coastal
Odisha on Monday and at
many places over the next two

days. IMD Director General
Mrutyunjay Mohapatra said
the wind speed over the Bay of
Bengal will gradually increase
to 80-90 kmph gusting to 100
kmph by Tuesday morning.

Hesaid there will beno direct
impactofthelikely cycloneon
Odisha, but some Durga Puja
pandals, which are not strong
enough towithstand suchwind
speeds, could suffer damage.

Odisha received about 15
mm of rainfall in the last 24
hours under the influence of
the system. Light to moderate
rain may continue in the
coastal areas on Monday
and Tuesday, the weather
office said.

Heavy rainfall (7-11 cm)
might occur at one or two
places in Bhadrak, Kendrapada
and Jagatsinghpur till 8.30 am
on Tuesday, it said.



