Pak PM rejects US sanctions

on Pak missile

Omer Farooq

Islamabad: Pakistan PM She-
hbaz Sharif criticised the US
on Tuesday for imposing sanc-
tions on his country’s ballistic
missile programme, saying th-
ere was “no justification” for
- it. Washington had announced
 on Dec 12 that it was imposing
. more restrictions on Pakist-
. an’slong-rangeballistic-missi-

C

cal party’s; it belongstothe240
million people of this country, :
and it is dear to them. There :
will be no compromiseon this
programme, and the entlre’pa-
tion is united on this issue. 3
According to a US state de-
ent fact-sheet, the Isla- :
mabad-based NDC had sought :
to obtain components for Pa- :
kistan’s long-range ballistic- :
missile programme and mis- :

i lesystem, includingon
: the state-owned Natio-
: nal Development Com-
: plex (NDC),which ove-
. rsees the programme.
: The sanctions had fro-
: zen any US property
: owned by the targeted entities
: and barred US nationals from
: doingbusiness with them.

i “Pakistan does not harbo-
i ur any intention in which its
i nuclear system is aggressive,
akistan’s defen-
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sile-testingequipment. !
It stated the NDC “isre- :
sponsible for the deve-
lopment of Pakistan's '
ballistic missiles”, in-
’ | cluding the Shaheen |

family of missiles. E

The US sanctions were |
preceded by high-level mili- !
tary engagements between
China and Pakistan. Last
month, a top Chinese milita-
ry official, General Zhang Yo.
uxia, visited Pakistan along

~ with a high-ranking delega.

d’g,_lyouma who is vi ha-
rman of the Central Milita.
pramission, (CMC),  the
a1l command of the Chj.
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Mumbai: India's economic
growth is likely to improve in
thesecond half of the current
fiscal, driven by festive activi-
- tyandan upswing in rura) ge.
mand, RBIs state of the peo.
nomy report said. It also ex-
pects a moderation in the pri-
ces of food items, including
rice, pulses, and vegetables,
“Going forward, high-fre-
~ quency indicators available
so far suggest that the slow-
down in domestic economic
activity bottomed out in Q2
FY25 and has since recove-
- red, aided by strong festive
~ demand and a pickup in ru-
ral activities, Agricultural
growth issupported by healt-
hy kharif crop production,

better rabi sowing. Industri-
al activity is expected tonor-
‘malize and recover from the
lows of the previous quar-
‘ter,” the report said.
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higher reservoir levels, and

that
bottomed out in Q2 FY25
Time to act is now to
excoriate inflatfon and
revive investment strongly,
especially as the usual winter
easing of food prices sets in

if e Indicators avallab|
€ Slowdown In domestjc economic activity

e 50 far suggest

and has since recovered
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‘ The prospects for
agriculture, and hence

rural consumption, are

certainly looking up

with a large part of the

and the priospects for private kharif harvest
consumption and exports i /
accelerating are getting brighter mn:lo':n;mre;:'ﬂun

and  revive  investment
strongly, especially as the
usual winter easing of food
prices sets in and the pro-
speets for private consump-
_tion and exports accelerating
~ are getting brighter. The pro-
spects for agriculture, and
hence rural consumption,
are certainly looking up with
alarge part of the kharif har-
vest,” thereport, co-authored
by RBI deputy governor Mi-

chael Patra, said, i
- On the external front, the
) v the “mer-

incoming Donald Trump ad-
ministration in the US {g pus-
hing down the value of all
currenciesagainstthe dollar

The report also notes chal-
lenges faced by China. “Chi-
na’'s longterm bond yields
grapple with Japanification
asthey havefallen below Japa-
nese yields, with wider impli-
cationsfor financialstability,”

Warning of the firming
up of trade tensions, the aut-
horssaid there could be broa-

der spillovers in the form of

“engineered devaluations of
currencies, national self-in-
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tion, Revive Investment’

terest in reshoring supply
chains and eritical materi-
als, tariff-struck countries
moving their companies
overseas, and fractures in
the world of finance.”

In India, the report ex-
presses concern about the
slowdown in government ca-
pital expenditure and sug-
gests that fiscal spending, in-
cluding on capital expenditu-
re, could be hindered by the
slowingrate of nominal GDP.

According to the authors,
India's GDP growth is projec-
ted torecoverto 6.8% and 6.5%
in Q3 and Q4 of 2024-25, re-
spectively. Growth for 2025.26
Is projected at 6,7%, while he-
adline CPI inflation is projec-
ted toaverage 3.8% in 2025-26.

While acknowledging so-
me moderation in consump-
tion growth, the report high-
lights several positive fac-
tors, such as strong rural ral de-
mand, recovering urban
demand, and an increasing
preference for quick com-
merce platforms. This impli- -
es that policies supporting

consumption could further
boost growth.
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./ ge ground forces an
unexpected move that signals
President Xi Jinping is tighte-
ning military discipline.

General Chen Hui has be-
en appointed to instill political
loyalty and manage manpo-
wer in the ground forces of the
People’s Liberation Army, the
official Xinhua News Agency
reported on Monday. The 61-ye-
ar-old previously served in the
Air Force and in April was na-
med political commissar of
thenew PLA Aerospace Force.

Chen’s appointment is sur-

prising because he had only
been at the Aerospace Force
for less than a year and has no
experience in the ground for-
ces. He replaces the 61-year-old
Qin Shutong. No official rea-
son was given for Qin’s depar-
ture and his next posting

wasn’t announced. Qin’s pre-

i wu erirement age

decessor stepped down at the
. > of 65.

........

The abrupt and unexpected
move signals President Xi Jinping
is tightening military discipline

fenceministrydidn’treplytoa :
request for comment. .13

The world’s biggest milita- :
ry by thenumber of activeper- :
sonnel has been mired in cor- :
ruption scandals that impac- :
ted figures including the last
two defence ministers, several :
officialswithtiestothesecreti- :
ve Rocket Force and the suspe- :
nded Miao Hua, whoservedon :
the topmilitary body, the Cent-
ral Military Commission. The :
targeting of Miao, a political :
leader from the navy who shot :
uptheranksof thePLA under :
led anexpandmgclr-
- in the armed :
also comes as Xi !

signe
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PM, Econo
Discuss Jobs,
SklII Agri Boost

Times News NETWORK

New Delhi: The need to get
back to 7-8% growth against
the backdrop of global chal-
lenges, geopolitical tensions
and to ensure that the count-
ry remains on track to reach
developed nation status by
2047 dominated deliberations
at a meeting of economists
w1thPMMnd1 Tumdasc

Revival of 7-8% g
get meet

FM Nlrmala sltharaman and PM
Modi meet economists on Tuesday

and China and how Indiacan :
benefit and be part of the glo-
bal value chain. |
Economists underlined
the need to step up growth and
offered suggestions onarange
of issues, including employ-
ment generation, skill deve-
lopment, raising farm pro-
ductivity, attracting invest-
ment and boosting exports.
Growth has slumped to a

» Growth likely to pick up on
festive, rural demand, P 23
» Insurance as share of
GDP shrinks to 3.7%, P 23

uld be achieved with changes -

inmindset.
The PM’s remark came in

the context of plans needed

: b_n:_ opportumtles
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seven-quarter low of 5.4% in
the July-Sept quarter of the
current financial year, rai-
sing alarm among policyma-
kers and triggering calls fora
cutininterestrates.

» Continued on P 23
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DHAXA, Dec 24 (PTD)

AN ANTI-GRAFT panel in
Bangladesh has launched an
investigation against f[ormer
Prime Minister Sheikh Hasina

USD 5 billion

graft probe

and her fundly 0 connection
with the allegations of embez-
aling USD 5 billion In the
Rouppur nuclear power plant,

wccording woa media repori.

Indian :-umpnnﬁa ire partic-
iputing in constructing the
Rooppur nuclear power plant
whichisbeingbuilt by Rosawm,
Russia’y state-run corporation,
in Bangladesh.

The first Bangladeshi nuclear
power p|iml_ the Russian-
designed Rooppur,is being built
166 krm west of the Bangladeshi
capital of Dhaka.

Rosatom  has refuted the
“provicative  stalements”  in
the medin ahout the Rooppur
NPP project.

Mlong with Husing, her son,

Tho e are accusations of ~~.ezzling
USD 5 w2 == . Gie ooppur Nuclear
Power Plant project by former Prime
Minister Sheikh Hasina and her family.
Indian companies are participating in

constructing the Rooppur nuclear

power plant which is being buit by |
Rosatom, Russia’s state-run .
corporation, in Bangladesh. Q ¥ '

M insnncas

fainst Hasina

Sajeeb Wozed Joy, and Tulip
Siddig, her nlece and the UKs
Treasury Minister, were also
guestioned, BONwws reparted
on Sundaoy,

There are accosations of
emibezzling USD 5 billkon in the
Rooppur Nuclear Power Plant
project, the report added.

The development came two
days after the High Court issued
o rule asking why the Ani-
Cprruption Commission's (AGC)
Inaction over an alleged Lrans-
fer of USD 5 billion from the
Rooppur Nuclear Power Plant

(Conid on page 3}




