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ADANE group will Invest more than LIS
100 billivn {around Rs 824 lukh crome) in
eiergy nsition projects and manukac
wuring cupability to produce every major
compoanent required for green energy gen
eration, its chaimman said on Wednesday,
Besides building solar parks 1o produce
electriciyirom sunlightand wind farmsthat
do the sam from wind, the congleme e
s bullding major Bacflitles o manufacture

ipansition

electrolyzers for making groen hydr,
wind power Tidhings and s¢

Green hydrogen, w! splii-
thg hwdrages from water with the help of
elecirolyzers povered by clean energy, is
seen i polential ponaces los decarbon
isngihe industey aswell as ransportation.

Speaking at Infrastructune - the Citalys:
for Indigs Fubere' event of Crisil, Adand
Group chairman Gawlam Aduni soid enes-
gy trarsltinn and digial Infrastrichaee e
trillion-dotlar opportunities which vill
wransform India both a alocalandatagloh.
al scale. “The next decade will see us invest
mrore than USE 100 billion in the energy
transition space and further expand our
integrated remewabie cnergy vidue chiinthat
today already spans the manufacturing of
every mejur component mguired for green
eneify generatbon,” he sald,

RBI sees India’s economy shifting from 7 to 8 pc

MUMBAL Fang

15 an incresing evi-
dence nfa iend upshif taking
shape, which is shifting Indias
growih trajeciory from the
2003-19 average ol 7 per cent
1o the D02 1- 24 average of Bper
R areven moge, powered by
domuiestic drivers, sccording to
the BB [une bulletin released
un Widnesdiy.

Maore pecent Indicatorssug-
st thal private consumplion
{sresuming s roleasthe main
driver of demand and is get-
ting bread-based w include
Tural consumers. Thefasimoy -
ing consumer geods seeer is
gearling up for & stroag mm-
arumd on expectationsof pick-
up npublicvee fave spending,

the bulletin states,

A drop in the walk-[n ellen-
tile i being compensated for
by e-commerce  platforms,
especiolly in hepbwave condi-
thans, Investment has maln
wained sweady growth; some
moderationin themarerecent
perod could be on account el
ransilery uneertiinty weigh-
Ing on Investmeny decistons
bt this too shall pass, it adds.

e HBL Brulletin also states
that a strong pevival in private
st bas o hecome the
muoel important Faetor driving
growth in the years 1o come,
especially as public fnances
consolidate.

Government colisumption
spemdmg picked up modesty
inwards the close of 200424,

reflecting the sustained focus
nn eagital expendine which
i @ positive for the medium-
Lt prvspests of the eenno-
my il investor sentiment.
In a pleasang surpeise, net
expons have improved their
contribution wGHE especinl
Iy high-end manufacturing.

T services sectr is also wit-

nesalng & compositional
chanpge. GV participation in
segviees has shown o gradual
maturing from low value-
added husiness process our-
sonrcing services w high val-
ue-added services such as
those provided by global capa-
hility centres (GG that have
evalved from eost-saving enti-
ties 1o hubesfor innevation and
high-value activities and are

spreading Lo tier-T eities,” the
Tulletin abseres

It alse states that increas-
Inghy, thefocus B Hkely 1 shiry
o export of services and the
leveraging of skilled work-
forces Tndinshospdmlity ndus-
iry is seeking 1o expand the
frontlers of towrism in the
country, India has the lirgest
toursm and travel secion In
south Asia. An ambitiouws tar-
gt afaddding 31 willlon oGP
through tourim kas been sei
for 2047 by making India a
major wurist destination.

The RBI bulletin dlse points
eutthatonihe production side,
minulacturing has led the
espanalon |0 goss value added
[GVA] with constngctionkeep-
Ing pace.
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NEW DELHI, June 19 (PTI)

AIR pollution centributed to
8.1 million deaths worldwide
in 2021, with India and China
recording 2.1 million and 2.3
million fatalities, respectively,
according to a report released
on Wednesday.

Published by the Health
Effects Institute (HED), an inde-
pendent US-based research
organisation, in partnership
with UNICEF, the report stat-
ed that air pollution con-
tributed to the deaths of

1,69,400 childreninIndiaunder
the age of five in 2021.
Nigeria followed with

1,14,100child deaths, Pakistan
with 68,100, Ethiopia with
31,100, and Bangladesh with
19,100.

The report also said that air
pollution was the leading risk
factor for deathsin South Asia,
followed by high blood pres-
sure, diet, and tobacco. The
report noted, “2021 saw more

deaths linked 1o air pollution
than were estimated for any
previous year. With popula-
tions over 1 hillion each, India
(2.1 million deaths) and China
(2.3 million deaths) together

account for
54 per cent of the total global
disease burden.”

Other countries with high
impacts included Pakistan
(2,56,000 deaths), Bangladesh
(2,36,300) and Myanmar

(1,01,600deaths) inSouth Asia;
Indonesia (2,21,600 deaths),
Vietnam (99,700 deaths), and
the Philippines (98,209) in
Southeast Asia; and
Nigeria (2,06,700 deaths) and
Egypt (1,16,500 deaths) in
Africa.

Takentogether, air pollution
from PM2.5and ozone wasesti-
mated tocontribute to 8.1 mil-
lion deaths --about 12 percent
of the total global deaths -- in

L1 mn in Indja

2021,

More than90 percent ofthese
global air pellution deaths --
7.8million people -- areattrib-
uted to PM2.5 air pollution,
includingfromambient PM2.5
and household air pollution.
These tiny particles, measur-
ing less than 2.5 micrometers
in diameter, are so small they
remain in the lungs and can
enter the bloodstream, affect-
ing many organ systems and
inereasing the risks for non-
communicable diseases in
adults such as heart disease,
stroke, diabetes, lung cancer,
and chronic obstructive pul-
monary disease (COPD).

According to the report,
PM2.5 hasbeen foundtobe the
most consistent and accurate
predictor of poor health out-
comes around the world. “We
hope our State of Global Air
reportprovides both theinfor-
mation and the inspiration
forchange,” said HEI President
Elena Craft.



Ship attacked by Ho
rebels sinks in

DUBAI, June 19 (AP)

ABULK carrier sank days after
an attack by Yemens Houthi
rebels believed to have killed
one mariner onboard, author-
ities said early on Wednesday,
the second ship sunk in the
rebels’ campaign.

The sinking of the Tutor in
the Red Sea marks what
appears to bea newescalation
by thelranian-backed Houthis
in their campaign targeting
shipping through the vitalmar-
itime corridor over the Israel-
Hamas war in the Gaza Strip.

The attack comes despite a

monthslong US-led campaign
in the region that has seen the
Navyfaceitsmost-intense mar-
itime fighting since World War
[I, with near-daily attacks tar-
getingcommercial vessels and
warship.

The Liberian-flagged, Greek-
owned-and-operated Tutor
sankinthe Red Sea, the British
military’s United Kingdom
Maritime Trade Operations
centre said in a warning to
sailors in the region.

“Military authorities report
maritime debris and oil sight-
ed in the last reported loca-
tion,” the UKMTO said.



SEOUL, June 19 (AP)

RUSSIAN President Vladimir
Putinand North Korean leader
Kim Jong Un signed a com-
prehensive strategic partner-
ship during a summit in
Pyongyang, in abid to expand
their economic Migd milita
cooperationand cermn®igs
ed front against Washing[oTe

Putin®s visit comes ami
Erowing concernsover anarms
arrangement in which North
Korea provides Russia with
badly needed munitions for
Moscow’s war in Ukraine in
exchange for economic assis-
tance and technologytransfers
that could enhance the threat
posed by Kims nuclear
weapons and missile pro-
BTAIMme.

Russian President Viadimir Putin, left, and North Korea's leader Kim Jong Un, foreground right, attend
the official welcome ceremony in the Kim Il Sung Square in Pyongyang, North Korea, on Wednesday.
(AP/PTI

¢ partnership, vow closer ties

Russian State media said
Putin and Kim spoke [ace- -
face for about two hours in a
meeting that was originally
planned for one hour.

Speaking before the summit,
Putin thanked KimJong Un for
North Korea's support in
Ukraine andsaid the twocoun-
tries would sign an agreement
to boost their partnership as
both *fight against the imperi-
alist hegemonistic policies of
the USand itssatellites against
the Russian Federation,”

North Korea is under heavy

United Nations Security
Council sanctions over
its weapons

programme, while Russia also
faces sanctions by the United
StatesanditsWestern partners
owier its aetrmssion in Tkraine.



NALANDA, June 19 (Agencies)

PRIME Minister Nar®Tidra
Modi on Wednesday said that
therevivalof Nalanda will mark
the beginning of the ‘Golden
Age’ of India adding that the
new campus of the university
will give the world an intro-
duction to India’s capability.
After inaugurating the new
campus of Nalanda University
in Rajgir, the Prime Minister
said, “lamhappy that I got the
opportunity to visit Nalanda
within 10 days after swearing
in as PM for the third time.”
“Nalanda is more than just
aname, it's a mantra, an iden-
tity, a declaration that books
might get destroyed infire, but
knowledge persists. The revival
ofNalandawillmark the begin-
ning of the Golden Age of

Revival of Nalanc
to mark begi -

‘GOLDEN }/

g of
of India ¢

— F!’ 1..-' o

Prime Minister Narendra Modi inaugurates the new campus of
Nalanda University at Rajgir on Wednesday. Bihar Governor
Rajendra Vishwanath Arlekar, Chief Minister Nitish Kumar, Deputy
Chief Ministers Samrat Choudhary and Vijay Kumar Sinha and

Union Minister S Jaishankar are also seen. (PTI)
India,” the PM said. Nalanda is not just limited to
The Prime Ministersaid that the renaissance of India’s past



MONSOON STALLS

June rainfall 20 pc
BELOW AVE : IMD

NEW DELHL, June 19 (PTI

INDIA hag receir®d 20 per cent below normal rainfall since
the start of The monsoon period on June 1, and overall pre-
- . Cipitation for the entire

| ;‘ monthwillalso be subpar, the

v India Meteorological

Department (IMD) has said.

After reaching the Indian
mainland two days earlier
than usual and swiftly cov-
ering many other states, the
rain-bearing system made
no significant progress
Commuters during rains between June 12 and 18,
in Agartala. (PTI) extending the wait fornorth
India, which is reeling from
asweltering heat wave. However, conditions are now favor-
able for further advancement of the monsoon into parts of
Maharashtra, Chhattisgarh,Odisha, coastal AndhraPradesh,
northwest Bay of Bengal, Bihar and Jharkhand over the next
three to four days, the weather department said.

India received 64.5 mm of rainfall between June 1 and 18
which is 20 per cent less than the long period average (LPA)
of 80.6 mm, it said. Since June 1, northwest Indiahasrecord-
ed 10.2 mm of rainfall (70 per cent less than normal), cen-
tral India 50.5 mm (31 per cent less than normal), the south
peninsula 106.6 mm (16 per cent more than normal), and
east and northeast India 146.7 mm (15 per cent less than
normal). The southwest monsoon advanced into parts of
the NicobarIslandson May 19. It subsequently covered most
partsofthesouthandsomeparts of the central Bay of Bengal
by May 26 along with Cyclone Remal.

(Contd on page 5)




India ranks O3 on Energy Teansition Index, SWden on fop: e

Energy Transition I
Wednesdayby theWorld
which said the country ha
icant improvement across energy equity,
security and sustainability.

European nations dominated the top
ranks with Sweden toppingtheindex, fol-
lowed by Denmark, Finland, Switzerland
and France in the top five.

China was ranked 20th.

The improvement shown by India and
some other developing countries such as
China and Brazl assumes significance as
83 per centofcountries have movedback-
wards from last yearin at least one of the
threeenergy system performance dimen-
sions -— security, equity and sustainabil-
ity. Taking note of various initiatives tak-

in India, the World Economic Forum
(WEF) said the country is leading the way
in creating outcomes that can be repli-
cated elsewhere.

It said the governments can also con-
sidercreatingawarenessand policyinter-
ventions, such as guidelines for energy-
efficient built infrastructure and incen-
tives for retrofitting, to shape anenabling
environment for accelerated adoption.

“The developing world has an oppor-
tunity to rewrite the rules and show the
way to successfully transform energy
demand -- an example of reverse inno-
vation is frugal, scalable innovation orig-
inating in developed countries and then
scaled across the world,” it added. On the
role of China and India, the WEF said that
with roughly a third of the global popu-
lation, these two countries will play acrit-
ical role.




